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!"#$%&'(#)*+,-#).)*-#,(/0+%"1+#2",2&21#,(2#+,&22,+#/3#4&5+,/6#
5"#,(2#78#,/#92",#,(25&#%":2&#%,#12%,(+#5"#;/65'2#'0+,/1<-#;/=
65'2#95/62"'2#/"#,(2#+,&22,+-#%+#>266#%+#%#+6%,2#/3#&2;&2++592#6%>+#
5"'6015":# ,(2# ?;<@/;+#4566-# 5"'&2%+5":# 5A;0"5,<# 3/&# :/92&"=
A2",#/B'5%6+#C&2%D5":# ,(25&#/>"# 6%>+-# %+#>266# %+# ,(2#E/65'2-#
@&5A2-#?2",2"'5":#%"1#@/0&,+#4566-#/&#+5A;6<#F(2#4566-#,%&:2,=
5":#G/A%#;2/;62-#F&%9262&+-# 62":,(2"+#</0,(#;&5+/"#+2",2"'=
2+# %"1# '&5A5"%65H5":# 15++2",# %"1# ;&/,2+,# %A51+,# +/A2# /3# ,(2#
(%&+(2+,#@/951=*I#6/'D1/>"+#,(2#78#(%1#+22"J#K(%,#C2'%A2#
D"/>"#%+#,(2#8566#F(2#4566#&5/,#621#,/#&0""5":#L:(,+#>5,(#;/65'2-#
C0&",#'/;#'%&+-#%#15HH<5":#15+5"3/&A%,5/"#'%A;%5:"#C<#;/65'2#
'2",2&5":#,(2A+2692+#%+#95',5A+-#%"1#/92&#M.#;2/;62#%&&2+,21#,/#
1%,2-#>5,(#A/&2#C25":#12,%5"21#%"1#+/A2#3%'5":#<2%&+#5"#;&5+=
/"J#N&/A#$/"1%<#,(2#)O,(#P#K21"2+1%<#,(2#)Q,(#/3#!',/C2&#
).)*-#1232"1%",#G<%"#G/C2&,+#>566#C2#3%'5":#,&5%6#%"1#5+#'%665":#
3/&#5",2&"%,5/"%6#+/651%&5,<J

N/&#,(2#(/0&-#F/A#%"1#R5'/62#/3#4&5+,/6#S"%&'(5+,#46%'D#@&/++#
,%6D#%C/0,#,(2#T8566F(24566-#;/65'2#95/62"'2#5"#,(2#78-#,(2#&%15=
'%6#+'2"2#5"#4&5+,/6-#%",5=&2;&2++5/"#>/&D#/3#4&5+,/6#S4@#P#4&5+=
,/6#U232"1%",#?/651%&5,<-#,(2#62:%'<#/3#3/&A2&#4&5+,/6#&2+512",#
S""%#@%A;C266-# ,(2#'%+2+#/3# ,(2#@/6+,/"#V#%+#>266#%+# ,(%,#/3#
F/C<#?(/"2-#;&5+/"#2W;%"+5/"#5"#,(2#78#%"1#A/&2J#F/#62%&"#
A/&2#%C/0,#,(25&#>/&D#%"1#(/>#,/#+0;;/&,#%"1#>&5,2#,/#G<%"#
G/C2&,+#%"1#/,(2&#T8566F(24566#1232"1%",+-#95+5,#!"#$%&'(!)*
+&",-".$$*)&/-#%"1#,/#</0#'%"#+2%&'(#,(%,#(%+(,%:#/"#+/'5%6#
A215%#3/&#%#12A/#5"#</0&#%&2%#,/#X/5"#5"#/"#/&#,/#%192&,5+2#</0&#
+/651%&5,<#%',5/"Y#Z3#</0#(%;;2"#,/#C2#5"#$%"'(2+,2&-#,(2&2[+#%#
12A/#/"#,(2#)Q,(#%,#O;A#%,#,(2#@&/>"#@/0&,J#S"1#'(2'D#,(2#
/":/5":#30"1&%5+2&#3/&#,(2#1232"1%",+#%,#\/N0"1$2Y

?2%&'(# 3/&# ,(5+# 5",2&952># ,5,62# %,# 0%%-$122%0.345'$%"56"5,#&*
4&7'&8$*&"82# ,/#L"1# 65"D+# ,/# 30&,(2&#&2+/0&'2+#/"#,(5+# ,/;5'-#
32%,0&21#A0+5'-#,(2#%015/#92&+5/"-#%"1#L62+#3/&#;&5",5":#'/;52+#
/3#,(5+#]%"1#A/&2^#2;5+/12+J#
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9#:&'.1;Z[A#R5'/62J#Z#0+2#+(2_(2&#;&/"/0"+J#Z[92#C22"#6595":#5"#/&#%&/0"1#
4&5+,/6# 3/&#"2%&6<#`.#<2%&+J#S"1#<2%(-# Z#/&:%"5H2#>5,(#4&5+,/6#S"%&'(5+,#
46%'D#@&/++J

<&/1#Z[A#F/A-#Z#0+2#(2_(5A#;&/"/0"+J#Z[A#%#&26%,592#"2>'/A2&#,/#4&5+=
,/6J#Z[92#C22"#%#1232"1%",#5"#,&5%6+#A<+263#%"1#(%92#Z[92#1/"2#%",5=&2;&2+=
+5/"#>/&D# 3/&# '/A&%12+# 3/&# a05,2# %# 32># <2%&+-# ,//J# S"1# ;%&,# /3# 4&5+,/6#
S"%&'(5+,#46%'D#@&/++J

<=>?1;;<054@;A&B;7&%0;$&;/B:0;C&";:&/#48;&4;54,;7.#48;6#''#48;%&;
%5'@D;E;".5''A;5--".:#5%.;#%*;)&B',;A&B;%.'';B$;5;7#%;57&B%;!"#$%&'F;G5A7.;
60.".;#%H$;5%;54,;#%$;/.5$B"./.4%$F;+0&;'#I.$;%0.".;54,;605%;#%H$;'#@.F;
(4,;605%;#%;65$;'#@.;#4;%0.;"B4;B-;%&;%0.;J#'';%0.;!#'';,./&$F

9#:&'.1#b2%(-#+/#4&5+,/6# 5+#%#'5,<# 5"#+/0,(>2+,#c":6%"1J#?/#0"12&#(%63#%#
A5665/"#;2/;62#6592#,(2&2J#Z,[+#;&2,,<#1592&+2#5"#,2&A+#/3#'6%++#%"1#&%'2J#?/-#
/92&#%#a0%&,2&#/3#,(2#;2/;62#5"#4&5+,/6#%&2#"/,#>(5,2-#,(2&2[+#%#&2%66<#6%&:2#
S3&/=@%&5CC2%"#'/AA0"5,<J#S"1#,(2&2[+#%#&2%66<#6/":#(5+,/&<-#65D2#,(2&2[+#%#
6/":#(5+,/&<#292&<>(2&2#/3#;/65'2#95/62"'2J#40,#,(2&2[+#a05,2#%#6/":#(5+,/=
&<#/3#&5/,5":#%"1#&2+5+,%"'2#%"1#'/AA0"5,<#/&:%"5H5":#5"#4&5+,/6J#Z,[+#,(2#
**,(#C5::2+,#'5,<#5"#,(2#78J#S"1#d(%Ye#,(%"D3066<-#,(2#F5A2+#10CC21#5,#%+#
/"2#/3#,(2#C2+,#;6%'2+#,/#6592#5"#,(2#78J#40,#,(%,#A2%"+#,(2&2[+#C22"#5"=
'&2%+5":#:2",&5L'%,5/"#292&<#<2%&J#E2/;62#%&2#%,,&%',21#,/#,(2#'5,<#C2'%0+2#
,(2&2[+#a05,2#%#6/,#/3#0"12&:&/0"1#A0+5'#+'2"2-#+,&22,#%&,-#,(5+#65D2#%6,2&"%=
,592#'06,0&2J#40,#5,#+5,+#5"#65D2#%#92&<#&0&%6#&2:5/"#/3#c":6%"1J
# S"1#Z#:02++-# X0+,#5"#,2&A+-#/3#,(2#(5+,/&5'%6#'/",2W,#,(2#'5,<#>%+#
C056,#/"#,(2#+6%92#,&%12J#Z,[+#C<#,(2#+2%#/"#,(2#>2+,#'/%+,J#?/#,(2&2[+#%#6/":#
(5+,/&<#/3#+6%92&<#5"#,(2#'5,<J#S"1#<2%(-#5"#,2&A+#/3#6/'%6#&5/,+JJJ#>2[&2#:/5":#
,/#C2#,%6D5":#%C/0,#%#&2'2",#&5/,# ,(%,#(%;;2"21#5"#$%&'(#,(5+#<2%&J#40,#
,(2&2#5+#,(5+#(5+,/&5'%6#'/",2W,#,/#,(%,#5"#,2&A+#/3#&5/,+#5"#,(2#'2",2&#/3#4&5+=
,/6-#5"#;6%'2+#65D2#?,J#E%06[+-#>(5'(#(%92#(%;;2"21#%f2&#;/65'2#(%92#&2%66<#
%C0+21#+,/;#%"1#+2%&'(#;/>2&+-#>(2&2#,(2<[92#D56621#;2/;62J#F(2&2#>%+#%#
3%A/0+#&5/,#5"#).**-#%f2&#%#C5:#+a0%,#295',5/"#5"#,(2#'5,<J#g0+,#5"#,2&A+#/3#
>(%,#>2[&2#,%6D5":#%C/0,#,/1%<JJJ#+/#53#;2/;62#%&2"[,#%>%&2#,(2&2#>%+#%#&5/,#
5"#$%&'(JJJJ#$%&'(#)*-#%:%5"+,#+/A2#+/A2#"2>#62:5+6%,5/"#,(%,#>2[&2#:/5":#
,/#C2#,%6D5":#%C/0,J#S#6/,#/3#;2/;62#(%92#C22"#%&&2+,21J#M*#;2/;62#+/#3%&-#
V*#;2/;62#(%92#C22"#'(%&:21#%"1#,(2&2[+#%6&2%1<#*.#;2/;62#5"#;&5+/"J#40,#
>2[66#:/#5",/#,(%,#A/&2#/92&#,(2#"2W,#(/0&J
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<=>?1; ;)&&'*; (4,;6&B',; A&B;654%; %&; %5'@; 5; 7#%; 57&B%;!"#$%&';(!)D;
57&B%;!"#$%&';K.C.4,54%;>&'#,5"#%AD;54,;%0.;54%#L".-".$$#&4;6&"@;%05%;
%0&$.;%6&;8"&B-$;,&F

9#:&'.1;?/# ,(2&2[+# ,>/# :&/0;+J# ?/-#>2[&2# &2;&2+2",5":#4&5+,/6#S"%&'(5+,#
46%'D#@&/++#%"1#,(2&2[+#%6+/#%#:&/0;#'%6621#4&5+,/6#U232"1%",#?/651%&5,<#
]4U?^J#4U?#>%+#+,%&,21#%f2&#,(5+#&5/,#5"#).**J#40,#C23/&2#,(2"#,(2&2[+#%6=
>%<+#C22"#/":/5":#5"3/&A%6#+0;;/&,#%"1#+/651%&5,<#3/&#;2/;62#,(%,#%&2#%&=
&2+,21J#4U?#A/+,6<#3/'0+2+#/"#1232"1%",#+0;;/&,#>/&D-#%"1#S4@#3/'0+2+#
A/&2#/"#,(2#;&5+/"2&#+512J#40,#&2'2",6<-#>5,(#%66#,(2#&2;&2++5/"#>2[92#C22"#
>/&D5":#&2%66<#'6/+26<#,/:2,(2&J#Z"#,2&A+#/3#4&5+,/6#S4@JJJ#53#;2/;62#%&2"[,#
%>%&2#/3#,(2#S"%&'(5+,+#46%'D#@&/++JJJ#Z,[+#12C%,21#(/>#5,#+,%&,21-#C0,#,(2&2#
5+#29512"'2#,(%,#5,#>%+#%',592#5"#*I.O#5"#G0++5%#%"1#,(2&2[+#S4@#:&/0;+#%66#
/92&#,(2#>/&61#,(%,#%&2#%',592-#+0;;/&,5":#;2/;62#5"#;&5+/"J#?/#Z[92#C22"#
1/5":#S4@#3/&#%C/0,#*.#<2%&+#"/>J#h/>#>2[92#C22"#+0;;/&,5":#;2/;62-#
;&%',5'%66<-#L"%"'5%66<-#;/65,5'%66<-#"/,#X0+,#5"#,(2#78-#C0,#%6+/#%&/0"1#,(2#
>/&61J
# ?/#<2%(-#4&5+,/6#>%+#3/&,0"%,2#>5,(#,(2#&5/,+#,(%,#,(2&2#>%+#%#6/,#
/3#5"3&%+,&0',0&2#,(%,#>%+#%6&2%1<#2+,%C65+(21#,(%,#'/061#&2+;/"1#,/#,(5+#
+5,0%,5/"J#F(2&2#>%+# %6+/# :&/0;+# ,(%,# :/,# +,%&,21# 5"# ,(2#A51+,# /3# 5,# %66J#
?/#,(2&2[+#%"#%',5/"#A215'#'&2>#,(%,#>%+#+2,#0;#%"1#62:%6#/C+2&92&+# 5"=
12;2"12",6<#/&:%"5H21#,/#%,,2"1#,(2#12A/+J#S"1#+/#>(%,#(%;;2"21#>%+#
,(2&2#>%+# /C95/0+6<# ,(5+#A%++# %&&2+,# /3# ;2/;62J#S"1# +/A2#;2/;62#>2&2#
D"/>"#,/#0+-#>2&2#'/A&%12+-#>2&2#5"#/0&#'/AA0"5,52+#%6&2%1<-#%"1#/,(2&#
;2/;62#>2&2"[,J#S"1#+/-#4U?#(%1#,/#&2%66<#;0C65'5H2#,(2#3%',#,(%,#+0;;/&,#5+#
%9%56%C62J#F(2&2#>%+#6/,+#/3#;/+,2&5":#5"#,(2#'5,<-#6/,+#/3#/0,&2%'(#/"#+/'5%6#
A215%-#>/&1#/3#A/0,(-#%"1#2"'/0&%:21#1232"1%",+#,/#:2,#5"#,/0'(#+/#,(%,#
,(2<#'/061#C2#+0;;/&,21#>5,(#15i2&2",#,(5":+J
# 4U?#(26;#>5,(#62:%6#>/&DJ#?/#:/5":#,(&/0:(#,(2#;/65'2#3//,%:2-#
(26;5":#;2/;62#;&2;%&2#3/&#'/0&,-#65%5+/"#>5,(#+/65'5,/&+#d6%><2&+e-#%,,2"1=
5":#'/0&,#(2%&5":+J#S"1#</0#D"/>#5"#,(%,#A/A2",-#,(2<[66#%6+/#1/#;/65'2#
+,%,5/"#+0;;/&,-#%"1#+0;;/&,#;2/;62#53#,(25&#(/0+2#(%+#C22"#&%5121#C<#,(2#
'/;+#%"1#,(2<[92#6/+,#,(25&#;(/"2+#%"1#+,0i#65D2#,(%,J#S"1#S4@#>566#/i2&JJJJ#
65D2# 5,[66#1/# 65D2#;&2=;&5+/"#'(%,+#>5,(#;2/;62-#C2'%0+2# Z#151# +/A2# ,5A2#
5"+512#>(2"#Z#>%+#</0":2&J#?/-#</0#D"/>-#32>#/3#0+#%"1#S4@#(%92#C22"#5"#
;&5+/"J#?/#>2#65D2#,/#(26;#;2/;62#;&2;%&2-#;&%',5'%66<#%"1#2A/,5/"%66<J
# K2[92#%6+/#C22"#1/5":#30"1&%5+5":#%"1#+(%&5":#12,%56+#/3#;2/;62#
5"#;&5+/"#>(/[92#'/"+2",21#%"1#%+D21#,/#(%92#,(25&#12,%56#+(%&21#+/#,(%,#
,(2<#'%"#&2'2592#62,,2&+-#%"1#+/651%&5,<#%"1#+,0i#65D2#,(%,J#S"1#,(2&2[+#%6+/#
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%"#262A2",#/3#+0;;/&,5":#;2/;62[+#3%A5652+-#a05,2#%#32>#1232"1%",+#(%92#
C22"#+2;%&%,21# 3&/A#,(25&#D51+-# 3/&#2W%A;62J#S"1# 512%66<-#>(2"#>2[&2#%#
C5,# 62++# /92&>(26A21#>2# &2%66<#>%",# ,/# ;6%<# %# &/62# 5"# +0;;/&,5":# ;&5+=
/"2&#&2+5+,%"'2#%"1#/&:%"5H5":#3&/A#,(2#1232"1%",+#>(/#%&2#5"+512J#?/-#
%,#,(2#A/A2",#C2,>22"#S4@#%"1#4U?-#>2#C011<#;2/;62J#?/A2/"2#:2,+#
%++5:"21-#%"1#</0#A%D2#+0&2#,(%,#</0[&2#C/,,/A#65"5":#,(2#+0;;/&,#3/&#,(%,#
;2&+/"J#b/0[&2#'(2'D5":#5"#>5,(#,(2A#&2:06%&6<-#</0[&2#:/5":#,/#'/0&,#>5,(#
,(2A-#</0[&2#A%D5":#+0&2#,(%,#,(2<#(%92#%''2++#,/#,/#>(%,#,(2<#"221J
# 40,#C2</"1# ,(/+2# ,>/#:&/0;+-# ,(2&2[+# %6+/#%# 6/,#/3# %0,/"/A/0+#
/&:%"5H5":# 5"#4&5+,/6J#?/-#;2/;62#(%92#C22"#/&:%"5H5":# 30"1&%5+5":-#C%&#
"5:(,+#%"1#/&:%"5H5":#62,,2&#>&5,5":#292",+#%"1#+,0i#65D2#,(%,J#S"1-#%,#,(2#
A/A2",-#,(2&2[+#%#1232"+2#'%A;%5:"#5"#,(2#A%D5":J#K2#>%",#,/#1/#+/A2=
,(5":#%#6/,#A/&2#/&:%"5H21#>5,(#1232"1%",+#%"1#,(25&#3%A5652+#%"1#,(25&#
+0;;/&,2&+-#%"1#'/0",2&#+/A2#/3#,(2#?,%,2#"%&&%,592+#%"1#,(2#A%5"+,&2%A#
A215%#"%&&%,592+#%C/0,#,(2#&5/,#%"1#>(%,#(%;;2"21J#F(%,[+#>(%,[+#C22"#
:/5":#1/>"J

<=>?1;;>&;!"#$%&';05$;5;0#$%&"A;&C;"5,#:5';'.M#$%;".$#$%54:.D;5%;'.5$%;%05%;
EHI.;7..4;565".;&CD;$B:0;5$;5;:05-%.";&C;%0.;E++;&";E4,B$%"#5';+&"@."$;
&C;%0.;+&"',D;%0&$.;54%#L".-".$$#&4;-"&N.:%$;'#@.;!"#$%&';(!);54,;!K>D;
54;545":0#$%;7&&@C5#";%05%;5:%B5''A;/A;:&;0&$%;+#''#5/;54,;E;6.".;57'.;
%&;5%%.4,;5;C.6;A.5"$;75:@D;60#:0;65$;56.$&/.*;E%H$;5'$&;7..4;0&$%;%&;
$57&%58.;5:%#&4$;:'5#/.,;&I.";%0.;'5$%;,.:5,.;7A;#4$B"".:%#&45';545"L
:0#$%$;&C;%0.;E4C&"/5';(45":0#$%;=.,."5%#&42E4%."45%#&45';?.I&'B%#&4L
5"A;="&4%;=(ELE?=;585#4$%;-&'#:.;54,;:5-#%5'#$%;#4C"5$%"B:%B".*;>&;#%H$;
'#@.;5;6#,.;85/B%;&C;$%BO;%05%H$;:&/.;5:"&$$;/A;"5,5";5$;%0#48$;%05%;
5".;#4%.".$%#48;57&B%;!"#$%&';54,;.P:#%#48;57&B%;!"#$%&'*;E%;$../$;'#@.;5;
0&%7.,;&C;545":0A*;)54;A&B;%5'@;57&B%;605%;605%;%0.;545":0#$%;$:.4.;
#$;'#@.;#4;!"#$%&'F

9#:&'.1#?0&2Y#?/-#Z#,(5"D#,/#,(2#/0,+512#>/&61-#5,#+22A+#65D2#%#(/,C21-#C0,#
Z#,(5"D#>(2"#</0[92#65921#,(2&2#%#6/":#,5A2#Z,#3226+#65D2#%#&2,5&2A2",#(/A2J#
40,#,(%,[+#;&/C%C6<#%#C5,#'(22D<J#F(2&2#5+#%#6/,#/3#+,0i#:/5":#/"J#Z#,(5"D#
,(2&2[+#15i2&2",#,(2/&52+J#$<#;2&+/"%6#,(2/&<#5+#,(%,#Z#,(5"D#4&5+,/6#5+#C5:#
2"/0:(#,/#(%92#%#1592&+5,<#/3#%"%&'(5+,#,2"12"'52+J#?/#,(2&2[+#,(2+2#5"+0&=
&2',5/"%&<#'0&&2",+#%"1#,(2"#,(2&2[+#:&/0;+#65D2#,(2#ZKK#%"1#;2/;62#,(%,#
%&2#1/5":#'/AA0"5,<#/&:%"5H5":-#%&/0"1#(/0+5":#/&#>%:2+-# ,(5":+# 65D2#
,(5+J#40,#5,[+#"/,#%+#C5:#%+#'5,52+#65D2#j/"1/"-#5,[+#65D2#5",5A%,2#2"/0:(#3/&#
;2/;62#,/#D"/>#2%'(#/,(2&J#S"1#%6+/-#,(2&2[+#C22"#&2%66<#6/":#,2&A#%"%&=
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'(5+,#5"3&%+,&0',0&2-#4%+2-#>(5'(#5+#,(2#6/'%6#+/'5%6#'2",2&J#b/0#D"/>-#5,#:/,#
2+,%C65+(21#5"#*IIOJ#?/#5,[+#;%&,#/3#,(2#30&"5,0&2#&2%66<-#5"#,2&A+#/3#'/",&5C=
0,5":#,/#,(2#6/'%6#&2+5+,%"'2#5"#,(2#%&2%-#/&#,(2&2[+#+/A2,(5":#5"#,(2#>%,2&J

<=>?1;E;654%;%&;8.%;$&/.;&C;%05%;65%."*;
Q.50D; %05%; $../$; %&;/5@.; 5; '&%; &C; $.4$.*;(4,; %05%H$; 5; %0#48; %05%; EHI.;
0.5",;C"&/;&%0.";-.&-'.;#4;:#%#.$;60.".;%0.".H$;5;'&48;$%54,#48;5:%#I#%A;
54,;/5A7.;.I.4;I5"#.,*;!B%;05I#48;%05%;$&"%;&C;#4C"5$%"B:%B".;%05%;-.&L
-'.;:54;-'B8;#4%&D;54,;%0.;:&''.:%#I.;:&//B4#%A;/./&"A;".5''A;/5@.$;
%0.;57#'#%A***;#%H$;$&/.%0#48;%&;7B#',;&O;&CD;60#:0;E;%0#4@;#$;".5''A;:&&'*;
; >&D;C&'@$;/5A;".:&84#R.;%0.;45/.;&C;(445;)5/-7.''D;=./#4#$%;
54,;545":0#$%;60&;05,;7..4;5:%#I.;&"854#R#48;#4;!"#$%&'D;60&;C.'';S.0#,;
T/5"%A";#4;JB",#$0;JB"/54N#U;60#'.;380%#48;#4;%0.;+&/.4H$;K.C.4$.;
V4#%$D;&";QWXD;#4;?&N5I5D;5'$&;@4&64;5$;%0.;(B%&4&/&B$;(,/#4#$%"5L
%#&4;&C;9&"%0."4;54,;Y5$%."4;>A"#5*;>0.;65$;@#''.,;7A;5;<B"@#$0;/#$L
$#'.;$%"#@.D;5$;E;B4,."$%54,*;E;6&4,."; #C;AH5'';6&B',;%5'@;57&B%;(445D;
60&;05,;7..4;#4I&'I.,;#4;%0.;E++D;5$;E;B4,."$%54,D;54,;5'$&;!K>;54,;
!"#$%&';(!);54,;5;7#%;57&B%;0.";'.85:A*

9#:&'.1;?0&2-#+/#<2%(#S""%#>%+JJJ# Z# ,(5"D#+(2#>%+#;&/C%C6<# 5"9/6921#5"#
292&<#:&/0;#/3#4&5+,/6#%,#+/A2#;/5",#/&#%"/,(2&J#?(2#>%+-#65D2-#&2%66<#>266#
D"/>"#6/'%66<-#&2%66<#%',592J#?(2#>%+#%',592#5"#4&5+,/6#S4@#%"1#4U?J#S"1#
<2%(-#+(2#&2%66<#C2652921# 5"#+/651%&5,<#%"1#+263#1232"+2# 5"#A565,%",#&2+5+=
,%"'2J#?(2#12L"5,26<#>%+"[,#%#;%'5L+,J#?(2#>%+#&2%66<#5"+;5&21#C<#>(%,#>%+#
:/5":#/"#5"#G/X%9%#%"1#+(2#6/+,#(2&#6532#3/&#,(%,J#
# K2[92#%66#C22"#,%6D5":#%C/0,#(2&#%#6/,#>5,(#,(2#&2;&2++5/"#C2'%0+2#
+(2#>/061#(%92#X0+,#30'D5":#6/921#5,J#?(2#>/061#(%92#C22"#%66#/92&#5,-#'/A=
5":# ,/#'/0&,#%"1#1/5":#12A/+#%"1#;%5",5":#C%""2&+#%"1#+;2665":# ,(2A#
>&/":#%"1#%66#+/&,+#/3#+,0i#,(%,#+(2#0+21#,/#1/J#?/#<2%(-#>2#&2%66<-#&2%66<#
A5++#(2&J#Z,[+#&2%66<#(%&1#,(%,#+(2[+#"/,#%&/0"1J#40,#</0#D"/>-#+(2#>%+#1/=
5":#S4@#X0+,#C23/&2#+(2#62fJ#?/#Z#,(5"D#5,#+(%;21#(2&#%#6/,#;/65,5'%66<J#
Z#,(5"D#+(2#'/061#+22#,(2#+,&%,2:5'#9%602#/3#+0;;/&,5":#;&5+/"2&#&2+5+,%"'2J#
?(2#/&:%"5H21#a05,2#%#6/,#>(2"#,(2&2#>%+#,(2#C5:#;&5+/"#+,&5D2+#5"#,(2#7?#
5"#).*kJ#?(2#>%+#1/5":#5"3/#292",+#%C/0,#,(%,#%"1#C%""2&#1&/;+J#?(2#>%+#
&2%66<#5"+;5&21#C<#,(%,J#?(2#>%+"[,#,2'("5'%66<#3&/A#4&5+,/6-#+(2#>%+#3&/A#
,(2#/,(2&#+512#/3#,(2#78J#40,#+(2#+(2#12L"5,26<#A%12#%"#5A;%',#5"#,(2#'5,<J

<&/1;b2%(J#S""%#>%+#%#3&52"1#%"1#'/A&%12#>(2"#+(2#65921#5"#,(%,#/,(2&#
;%&,# /3# ,(2#78-# 5"# ?0++2WJ# Z# &2A2AC2&# 3&/A#/,(2&# +,&0::62+-# 3&/A# %"=
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,5=A565,%&5+,#/&:%"5H5":#%"1#/&:%"5H5":#5"#+/651%&5,<#>5,(#,(2#E%62+,5"5%"#
%",5='/6/"5%6#+,&0::62-#/&:%"5H5":#%:%5"+,#,(2#\M#+0AA5,JJJ#F(2&2#>2&2#X0+,#
+/#A%"<# +,&0::62+# ,(%,# +(2#>%+# 5"9/6921# 5"J#F(5"D5":#%C/0,#(/># ,(/+2#
+,&0::62+#'%"#A/92#5"#%#A/&2#&29/60,5/"%&<#15&2',5/"JJJ#S"1#%6+/#%+#R5'/62#
A2",5/"21-#,(2#5A;/&,%"'2#/3#+263#1232"+2#%"1#;2/;62[+#+263#1232"+2#>2&2#
,(5":+#,(%,#621#(2&#,/#X/5"#,(2#&29/60,5/"#5"#G/X%9%J

<=>?1;;<054@;A&B;C&";$05"#48*;>&;E;8B.$$;$6#%:0#48;%&-#:$;5;7#%*;)&B',;
A&B;%5'@;57&B%;0&6;'&:@,&64$;6.".;.P-."#.4:.,;,B"#48;%0.;3"$%;A.5";
&C;%0.;)Z[EKL\];-54,./#:F;+05%;%0.A;6.".;'#@.;5"&B4,;%0.;VJ;54,;
/5A7.;#4;!"#$%&';#4;-5"%#:B'5"*

<&/1;b2%(-#+/#5"#4&5+,/6-#%+#5"#6/,+#/3#/,(2&#;6%'2+#%&/0"1#,(2#78-#%"%&=
'(5+,+#>2&2#5"9/6921#5"#A0,0%6#%51#/&:%"5H5":-#+0;;/&,5":#;2/;62#,(&/0:(#
,(2#@/&/"%95&0+# 6/'D1/>"+J#?/# 5"#4&5+,/6#>2#(%92#%#;&/X2',#>(5'(#>%+#
2+,%C65+(21#%,#,(2#C2:5""5":#/3#,(2#@!lZU=*I#;%"12A5'#'%6621#4S?c#%"1#
G/+2+J# Z,#>%+#2+,%C65+(21#C<# ,(2#%"%&'(5+,# +/'5%6#'2",2&# 5"#c%+,/"#12659=
2&5":#C/W2+#/3#3//1#,/#;2/;62#>(/#"22121#5,#C2'%0+2#/3#,(2#@/&/"%95&0+#
6/'D1/>"#%"1#3/&#%"<#/,(2&#&2%+/"J#S"1#,(%,[+#+,566#:/5":#/"#%+#%#;52'2#/3#
A0,0%6#%51#5"3&%+,&0',0&2#5"#4&5+,/6J#F(2&2#%&2#%6+/#+/651%&5,<#30"1+#+2,#0;#
C<#A0,0%6#%51#:&/0;+#,/#(26;#;2/;62#+0&9592#,(&/0:(#,(2#6/'D1/>"+J#?/#
<2%(-#,(2&2#>%+#,(5+#A0,0%6#%51#&2+;/"+2#,/#,/#,(2#;%"12A5'#%"1#,/#,(2#
3%',#,(%,#;2/;62#>2&2#+,&0::65":#C2'%0+2#/3#5"%C565,<#,/#>/&D#C2'%0+2#/3#,(2#
;%"12A5'#%"1#,(2#6/'D1/>"+J#
# F(2"#,(2&2#>%+#,(2#,(2#;/65'2[+#%0,(/&5,%&5%"#0+2#/3#,(2#@/&/"%95=
&0+#62:5+6%,5/"#,/#&2;&2++#15++2",#%"1#A%++#A/C565H%,5/"J#?/#5"#4&5+,/6-#3/&#
2W%A;62-#,(2#;/65'2-#S9/"#%"1#?/A2&+2,#;/65'2#5"'&2%+2#,(2#0+2#/3#,2'(=
"/6/:<#65D2#1&/"2+#,/#+0&9256#,(2#;/;06%,5/"-#,/#+;<#/"#;2/;62#:%,(2&5":#
10&5":#6/'D1/>"+-#X0+,#0+2#5,#%+#%"#/;;/&,0"5,<#,/#&/66#/0,#,(2#0+2#/3#,(%,#
"2>#&2;&2++592#,2'("/6/:<#>(5'(#,(2<[92#C22"#>%",5":#,/#0+2#3/&#%#6/":#
,5A2J#F(2<#>2&2#0+5":#5,#C23/&2#,(2#6/'D1/>"#C0,#,(2&2#>%+#%#1/0C62#5"#
,(2#0+2#/3#,(%,#,2'("/6/:<#%f2&#,(2#+,%&,#/3#,(2#@/&/"%95&0+#6/'D1/>"+J#
# U0&5":#,(2#@/&/"%95&0+#6/'D1/>"+-#</0#(%1#,(2#,(2#A0&12&#/3#
\2/&:2#N6/<1#5"#,(2#7?#%"1#,(2#:6/C%6#&2+;/"+2-#46%'D#j592+#$%,,2&#&2=
+;/"+2-# ;2/;62# '/A5":# ,/:2,(2&# 5"# %",5=&%'5+,# 12A/"+,&%,5/"+JJJ# 4&5+,/6#
(%1# %# &2%66<# 95C&%",#A/92A2",# %"1# ;2/;62# %&2# +,566# /&:%"5H5":J# 4&5+,/6#
(%92# C22"# '/"+5+,2",6<# /&:%"5H5":# %"1# ,(2<# /&:%"5H21# ,(2# ;&/,2+,+# 6%+,#
g0"2-#>(2&2#*.-...#;2/;62-#/"2#/3# ,(2#C5::2+,#12A/"+,&%,5/"+# 5"#&2'2",#
A2A/&<#%&2#:%,(2&21#%,#@/662:2#\&22"#%"1#A%&'(21#,(&/0:(#,(2#'5,<J#S+#
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,(2<#'%A2#,/#,(2#+,%,02#/3#c1>%&1#@/6+,/"-#>(/#>%+#%#6/'%6#;2&+/"%65,<#
>(/#>%+# 5"9/6921# 5"# ,(2# +6%92# ,&%12-# %"1#>(/#(%+#A%"<# ,(5":+#"%A21#
%f2&#(5A#5"#,(2#'5,<m#+,&22,+-#+'(//6+#2,'J#E2/;62#(%1#C22"#'%A;%5:"5":-#
;2,5,5/"5":# 3/&# ,(2# &2A/9%6#/3# ,(5+# +,%,02# 3/&JJJ#>266-# 3/&#12'%12+J#S+# ,(2#
A%&'(#>2",#;%+,#,(2#@/6+,/"#+,%,02-#;2/;62#;0,#&/;2+#%&/0"1#,(2#+,%,02#
%"1#5,#>%+#;06621#1/>"#C<#,(2#A%++#/3#,(2#;2/;62#%"1#292",0%66<#>%+#'%&=
&521#,/#,(2#&592&#S9/"#%"1#,(&/>"#5"#,(2#&592&J#
# F(2#;0665":#1/>"#/3#,(2#@/6+,/"#+,%,02#>%+#%"#5A;/&,%",#C%'D=
1&/;#,/#>(%,#(%;;2"21#/"#$%&'(#)*-#>(5'(#>%+#>(2"#,(2#&5/,#,(%,#>2[&2#
:/5":#,/#C2#,%6D5":#%C/0,#(%;;2"21J#?/-#%+#,(2#+,%,02#>%+#;06621#1/>"-#
;/65'2#+,//1#C%'D#%"1#151"[,#A%D2#%&&2+,+#%,#,(%,#;/5",-#%"1#'(/+2#5"+,2%1#
,/# ,&<# ,/# 512",53<#;2/;62# 6%,2&#/"#%"1# ,/#A%D2#%&&2+,+# 6%,2&#/"J#S"1# ,(2#
;/65'2#'(523-#S"1<#$%&+(-#+%51#,(%,#>%+#,/#%9/51#%#&5/,#,%D5":#;6%'2J#h2#
,(/0:(,#,(%,#53#,(2#;/65'2#(%1#5",2&92"21#%,#,(%,#;/5",#,(2&2#>/061#(%92#
C22"#%#&5/,J#S"1#,(2<#>2&2#&2C0D21#&2%66<#(%&+(6<#C<#E&5,5#E%,26-#,(2#h/A2#
?2'&2,%&<J#F(2<#>2&2#,/61#,(%,#,(2<#+(/061#(%92#5",2&92"21-#,(2<#+(/061#
(%92#+,/;;21#>(%,#>%+#(%;;2"5":J#
# S"1#>(%,# (%;;2"21#>%+# '/;521# %&/0"1# ,(2#78-# /,(2&# +,%,02+#
>2&2#&2A/921J#F(2#:/92&"A2",#>%+#;5++21#/i#%C/0,#,(%,#%"1#>%",21#%#
A/&2#%0,(/&5,%&5%"#&2+;/"+2#C<#,(2#;/65'2J#?/-#,(%,#;&/95121#,(2#C%'D1&/;#
,/#>(%,#(%;;2"21#/"#,(2#)*+,#/3#$%&'(#C2'%0+2#,(2#;/65'2#>2&2#:2%&21#
0;#,/#&2+;/"1#5"#%#A/&2#%0,(/&5,%&5%"#>%<#,/#,(2#"2W,-#C5:-#A%++#12A/"=
+,&%,5/"#>(5'(#>%+#%:%5"+,#,(2#;/65'5":#C566J#Z#:02++#,(2#C%'D1&/;#,/#,(%,#
12A/"+,&%,5/"# >%+# ,(2# 5,# '%A2# 10&5":# ,(2# 78[+# (%&+(2+,# @/&/"%95&0+#
6/'D1/>"J#?/A2#/3#,(2#/,(2&#6/'D1/>"+#(%1#5"'60121#'6%0+2+#>(5'(#+%51#
,(%,#;/65,5'%6#;&/,2+,+#>/061#C2#2W2A;,#3&/A#,(2#,2&A+#/3#,(2#6/'D1/>"-#
>(2&2%+#5"#$%&'(-#,(/+2#'6%0+2+#>2&2"[,# 5"#;6%'2J#F(2#;/65'2#>2&2#>2&2#
%',5":#%+#53#;&/,2+,#>%+#'/A;62,26<#5662:%6J

<=>?1;E4;%0.;V4#%.,;>%5%.$D;54,;#4;9&"%0;(/."#:5;#4;8.4."5'D;%0.".H$;
7..4;5;'&%;&C;75:@;54,;C&"%0;57&B%;%0.;?#80%L6#48;05I#48;:&"4.".,;5;'&%;
&C;%0.;54%#L'&:@,&64;$.4%#/.4%;5"&B4,;%0.;#,.5;%05%;%0.;8&I."4/.4%;
#$;B$#48;%0#$;05$;54;&--&"%B4#%A;%&;:'5/-;,&64;&4;-.&-'.H$;C"..,&/;
&C;/&I./.4%D;C"..,&/;&C;.P-".$$#&4D;&";57#'#%A;%&;,.C.4,;%0./$.'I.$*;
(4,;E;65$; %5'@#48; %&;5; :&/"5,.; #4;X."/54A; %0.;&%0.";,5AD;6.;6.".;
%5'@#48;57&B%;0&6;545":0#$%$;05I.;.4858.,;#4;".$-&4$.$;%&;'&:@,&64$;
&";".-".$$#&4;585#4$%;,./&4$%"5%#&4$;7A;B$#48;-B7'#:;0.5'%0;'548B58.;
#4;="54:.;#4;5;,#O.".4%;65A;%054;0.;05,;$..4;#4;X."/54A;54,;EH,;$..4;
#4;%0.;V>*;
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E;,&4H%;@4&6;#C;A&B;05,;54A;%0&B80%$;A&B;654%.,;%&;$05".;57&B%;%0.;
C"5/#48;&C;-B7'#:;0.5'%0;/.5$B".$;7.#48;B$.,;5$;5;65A;%&***;54,;/5A7.;
%0.;#/-&"%54:.;#4;%0.;C"5/.6&"@;%05%;6.H".;&-."5%#48;#4;%&;,.:".5$.;
%0.;$-".5,#48;&C;)Z[EKL\];60#'.;$%#'';'#I#48;B4,.";:5-#%5'#$/***;!B%D;
%0.;B$.;&C;%0.;&C;%0&$.;%0#48$;%&;".-".$$;-.&-'.H$;57#'#%A;%&;'#I.;$5C.'A;
54,;-B$0;75:@;585#4$%;8&I."4/.4%;5B%0&"#%5"#54;/.5$B".$*;K&.$;%05%;
/5@.;$.4$.F

9#:&'.1;b2%(-#+(/061#Z#'/A2#5"#,(2&2#F/An#

<&/1#?0&2J#

9#:&'.1;Z#,(5"D#5,[+#C22"#a05,2#'/A;62W#5"#,(2#78#5"#,(2#+2"+2#,(%,#%#6/,#/3#
;2/;62#,(%,#(%92#C22"#%",5=6/'D1/>"#(%92#C22"#25,(2&#/;2"#3%+'5+,+#/&#%"=
,5=9%WW2&+-#'/"+;5&%'<#,(2/&<=2+a02#>5,(#a05,2#+,&/":#65"D+#,/#G5:(,=>5":#
>/&61=952>+#%"1#,/#3%+'5+,#512%+#%"1#512/6/:52+J#40,-#Z#1/"[,#D"/>#53#,(2&2[+#
C22"#65D2#2"/0:(#'&5,5a02#/3#,(2#?,%,2#>5,(#,(2#6/'D1/>"J#Z#1/"[,#D"/>-#
5,[+#15B'06,#5+"[,#5,n#42'%0+2#/C95/0+6<#>2#>%",#/0&#'/AA0"5,52+#,/#D22;#
2%'(#/,(2&#+%32#%"1#53#,(2#?,%,2#%',0%66<#:%92#%#30'D#%C/0,#%"</"2[+#6592+-#
,(2<#>/061#+(0,#1/>"#,(2#3%',/&52+#%"1#,(2#SA%H/"#>%&2(/0+2+#/0,+512#
4&5+,/6#,(%,#%&2#(/,+;/,+#3/&#,(2#95&0+J#
# 40,# Z#1/# ,(5"D# 5,[+# %6+/# 2W;/+21# %#(0:2# %A/0",#/3# %C625+A# 65D2#
5"#%"%&'(5+,#+'2"2+J#S,#,(2#C2:5""5":#/3#,(2#;%"12A5'-#5,#>%+#&2%66<#65D2#
o+0112"6<-#62,[+#6//D#/0,#3/&#;2/;62#>5,(#'(&/"5'#566"2++2+#>(/#>2&2#;&295=
/0+6<#;&2,,<#15+;6%'21#3&/A#/0&#'/AA0"5,52+Jp#j5D2#53#</0#:2,#+5'D-#/&#</0#
C0&"#/0,-#/&#</0#(%92#%#(2%6,(#5++02-#/&#%#'%&5":#&2+;/"+5C565,<-#5,[+#a05,2#
15B'06,#,/#;%&,5'5;%,2#5"#'2&,%5"#+,&0::62+#C2'%0+2#/3#;2/;62[+#%C625+AJ#?/#
Z#,(5"D#<2%(-#4S?c#%"1#G/+2+#(%+#C22"#%#"5'2#2W%A;62#/3#(/>#,(%,[+#C22"#
&2+;/"121#,/#;&/%',5926<J#
# Z# ,(5"D# ,(2# ;%"12A5'+# X0+,# C22"# ,(5+# A5'&/'/+A# /3# '6%++# >%&-#
&5:(,n#Z"#,2&A+#/3#(/>#,(2#62:5+6%,5/"+#0+21#%"1#%66#,(25&#&2;&2++592#+,&%,=
2:52+#%"1#+,0iJ#Z#,(5"D-#%+#,5A2#>2",#/"-#%"1#;2/;62#0"12&+,//1#,(2#95&0+#
A/&2-#,(2&2#>%+#A/&2#>5665":"2++#,/#,%D2#,/#,(2#+,&22,+#%"1#1/#12A/+#%"1#
"/,#C2#%+#;%'5L21-#,(5"D5":#5,#>%+#65D2#%#>%<#/3#(%&A#&210',5/"J#Z#>%+#&2=
%66<#"2&9/0+#>(2"#%66#,(2+2#C5:#12A/+#>2&2#(%;;2"5":#C2'%0+2#Z#6592#>5,(#
+/A2/"2#>(/[+#+(52615":#%"1#,(%,#X0+,#65D2#A%12#A2#92&<#"2&9/0+J#40,#5,#
>%+#%6+/#&2%66<#'62%&#,(%,#;2/;62#(%1#,/#C2#/"#,(2#+,&22,+#%"1#+,0iJ#
# Z#D"/>#%"%&'(5+,+#292&<>(2&2#(%92#C22"#,(5"D5":#%C/0,#,(5+#+,0iJ#
S"1#Z#;&/C%C6<#(%92"[,#%"+>2&21#</0&#a02+,5/"#d6%0:(+eJ#Z# ,(5"D#,(2&2[+#
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65D2#,2"+5/"+#5"#4&5+,/6#C%+5'%66<#C2,>22"#/;5"5/"+#%C/0,#,(5+J#40,#/C95=
/0+6<#292&</"2#5+#%:%5"+,#,(2#?,%,2#95/62"'2#%"1#,(2#?,%,2#+0&92566%"'2#%"1#
,(2#?,%,2#&2;&2++5/"J

<=>?1;Q.50D;%05%H$; %&%5''A; C5#"D;54,;E;5--".:#5%.;A&B*;W."C.:%;54$6."1;
^E%H$;:&/-'.P;54,;0.".H$;$&/.;&C;%0.;-."$-.:%#I.$;%05%;-.&-'.;5".;:&/L
#48;C"&/*_;E;5--".:#5%.;A&B;5'$&;-&#4%#48;%&;%0.;%0.;57'.#$/;%05%;65$;
-".$.4%D;:&4%#4B.$;%&;7.D;7B%;5%;'.5$%;#%H$;'#@.;I#$#7'.;5"&B4,;C&'@$;#/L
/B4.L:&/-"&/#$.,;54,;54,;".'5%.,; #$$B.$*;>&; %054@;A&B; C&"; '.%%#48;
/.;#4%."N.:%;%05%;`B.$%#&4*;)54;A&B;%5'@;5;7#%;/&".;57&B%;605%;:&4%.P%;
%0.;%0.;J#'';%0.;!#'';-"&%.$%;./."8.,;C"&/F;(4,;605%;,#,;%0.;-"&%.$%$;
'&&@;'#@.F

<&/1;F(2#'/",2W,#,(%,#,(2#$%&'(#)*#;&/,2+,+#2A2&:21#3&/A#>%+#5AA215=
%,26<#C2'%0+2#/3#,(2#;/65'5":#C566J#40,#,(2#>512&#'/",2W,#5+#%&/0"1#;/65'5":#
5"#:2"2&%6#%"1#?,%,2#&2;&2++5/"-#?,%,2#%0,(/&5,%&5%"5+A#5"#:2"2&%6J#?/-#3/&#
5"+,%"'2-#</0#(%1#,(%,#(0:2#A/C565H%,5/"#5"#4&5+,/6#5"#).).-#%"1#,(2#,/;=
;65":#/3#,(2#@/6+,/"#+,%,02J#40,#;/65'2#%,,%'D+#/"#'/AA0"5,52+#5"#4&5+,/6#
%"1#5"#,(2#78-#%#'/"+,%",#;/65'5":#>(5'(#5+#&%'5+,#%"1#&%'5%65H21#5"#4&5+,/6J#
Z3#</0[&2#46%'D-#3/&#2W%A;62-#</0[&2#+292"#,5A2+#A/&2#65D26<#,/#C2#+,/;;21#
%"1#+2%&'(21#,(%"#53#</0[&2#"/,J#
# Z"# ,(2# '/",2W,#/3# ,(5+#(5+,/&<#/3#>(%,#R5'/62#>%+# ,%6D5":#%C/0,#
,(2&2-#,(2#&2+5+,%"'2#%:%5"+,#%:%5"+,#&%'5+,#;/65'5":#5"#4&5+,/6-#%"1#5"#,(2#
78J#c%&652&#,(%,#<2%&-#%"1#5"#).)*-#%,# 62%+,#,>/#;2/;62#(%92#C22"#D56621#
5"#'0+,/1<#'6/+2#,/#4&5+,/6J# Z"#g%"0%&<-#%#)V#<2%&#/61#A%"#'%6621#$/(%=
A01#h%++%"#1521#%f2&#(%95":#C22"#12,%5"21#5"#@%&15i#4%<#;/65'2#+,%,5/"-#
"/,#+/#3%&#%>%<#3&/A#4&5+,/6J#N592#>22D+#6%,2&-#%"/,(2&#</0":#A%"#'%6621#
$/0%<21#4%+(5&#1521# 5"#;/65'2#'0+,/1<-# ,(5+# ,5A2# 5"#R2>;/&,# 5"#?/0,(#
K%62+J#F(%,#,(%,[+#,(2#"/&A#5"#,2&A+#/3#;/65'2#95/62"'2J#?5"'2#*II.#%&/0"1#
*-M..#;2/;62-#%"1#,(5+#5+#&2'/&121#'%+2+-#(%92#1521#5"#;/65'2#'0+,/1<#/&#/&#
15&2',6<#%f2&#C25":#5"#;/65'2#'0+,/1<#5"#,(2#78J#
# F(2#C%'D1&/;#5+# ,(5+#&2%66<#(%&+(#@/&/"%95&0+# 6/'D1/>"#>(2&2#
>(2&2# ;&/,2+,# 5+# 5662:%6J# S"1# %,# ,(2# C2:5""5":# /3# ).)*# ,(2# :/92&"A2",#
;%++21#,(2#?;<@/;+#4566J#S,#%#,5A2#>(2"#5,#>%+#92&<#15B'06,#3/&#;2/;62#
,/#2W;&2++#15++2",#C2'%0+2#/3#,(5+#6/'D1/>"#,(%,#>%+#:/5":#/"J#S"1#,(2#
?;<@/;+#4566-#C%+5'%66<-#>%+#,(2#?,%,2[+#&2+;/"+2#,/#,(2#/":/5":#62:%6#'%+2+#
,(%,#(%92#C22"#C&/0:(,#C<#>/A2"#>(/[92#(%1#5",5A%,2#&26%,5/"+(5;+#>5,(#
0"12&'/92&#;/65'2#/B'2&+#>(/#;/+21#%+#;2/;62#,(%,#>2&2#5"9/6921#5"#,(2#
&%15'%6#j2f#%"1#(%1#&26%,5/"+(5;+#>5,(#,(2A#/"#,(5+#3%6+2#;&2,2W,J#F(2&2[+#
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'0&&2",6<#%"#5"a05&<#:/5":#/"#%C/0,#,(2#0"12&'/92&#;/65'5":#,%',5'+#,(%,#
>2&2#0+21-#C0,#,(2#?;<@/;+#4566#A%12#5,#2W;&2++6<#62:%6J#j2:%6-#"/,#5662:%6-#
3/&#?,%,2# %:2",+#>/&D5":# 3/&# ,(2#;/65'2#/&# 3/&#/,(2&#?,%,2# %0,(/&5,52+-# 5,#
'/061#292"#2W,2"1#,/#,(5":+#65D2#6/'%6#%0,(/&5,52+#,/#C&2%D#,(2#6%>J#Z,#>%+#
2++2",5%66<#;%++5":#%#;52'2#/3#62:5+6%,5/"#>(5'(#>566#A%D2#5,#62:%6#3/&#;/65'2#
/B'2&+#,/#C&2%D#,(2#6%>#5"#,(2#30,0&2#53#,(2<#>2&2#/"#0"12&'/92&#10,<J#?/-#
,(2#?,%,2#(%1#1/"2#,(5+#%"1#0"12&#,(2#'/92&#/3#,(2#@/&/"%95&0+#;%"12A5'#
%"1#6/'D#1/>"+J#
# F(2#"2W,#,(5":#,(%,#,(2#?,%,2#>%",21#,/#;0+(#,(&/0:(#E%&65%A2",#
>%+#,(2#E/65'2#@/0&,+#%"1#?2",2"'5":#4566J#Z,#>%+-#Z#>/061#+%<-#,(2#A/+,#
&2;&2++592#;52'2#/3# 62:5+6%,5/"#+5"'2# ,(2# ,(2#@&5A5"%6# g0+,5'2#%"1#E0C65'#
!&12&#S',#/3#,(2#*II.[+J#S:%5"-#5,#>%+#C25":#1/"2#%,#%#,5A2#>(2"#;/65,5'%6#
15++2",#>%+#92&<-#92&<#15B'06,J#S"1#,(2#C566#5,+263#'&5A5"%65H2+#,(2#659265=
(//1+#/3#\<;+<=G/A%#%"1#,&%92662&#'/AA0"5,52+-#:592+#,(2#;/65'2#+/A2#
5"'&2%+21#;/>2&+#,/#+25H2#92(5'62+#%"1#%6+/#'&2%,2+#%#'&5A5"%6#/i2"+2#/3#
,&2+;%++#>(5'(#5+#%"#%,,%'D#/"#,(2#659265(//1+#/3#F&%9265":#;2/;62#%"1#%#
30&,(2&# %,,%'D# /"# /"# +a0%,,2&+# %"1# :2"2&%66<# /"# 3&221/A# 5"# ,(2#78J# Z,#
5",&/10'2+# 6/":2&# +2",2"'2+#>(5'(#'%"#C2# 5A;/+21#/"#;2/;62#%"1#;%&=
,5'06%&6<#3/&#</0":#;2/;62-#5,#%66/>+#</0":2&#;2/;62#,/#C2#+2",#,/#;&5+/"#
3/&#6/":2&J#F(2#C566#:592+#;/65'2#A/&2#;/>2&+#,/#+(0,#1/>"#%"1#,/#5A;/+2#
'/"15,5/"+#/"#;0C65'#;&/,2+,+# %"1#;&/'2++5/"+-# 5,#>512"+#;/65'2#;/>2&+#
,/#%&&2+,#;2/;62# 3/&#'%0+5":#%#;0C65'#"05+%"'2-# 5,#%66/>+#'/;+#,/# 5A;/+2#
'/"15,5/"+#/"#;&/,2+,+# 53# ,(2#'/;+# ,(5"D# ,(%,# ,(2#;&/,2+,# 5+# ,//#"/5+<#/&#
15+&0;,592#%"1#5,#%66/>+#,(2A#,/#+(0,#1/>"#;&/,2+,+#2"'%A;A2",+-#,//J#
# ?/#5,#(%+#%#A%++592#2i2',#/"#;&/,2+,+#5"#,(2#78J#F(2#/,(2&#+512#
/3#,(2#'/5"#5+#,(2#?,%,2[+#"2>#;&5+/"#2W;%"+5/"#;&/:&%A#,/#'&2%,2#*M-...#
"2>#;&5+/"#;6%'2+#5"#,(2#78J#Z#1/"[,#D"/>#53#</0#>%",#,/#,%6D#%C/0,#,(%,-#
R5'/62n

9#:&'.1;b2%(-#+/#%#A%X/&#;%&,#/3#,(2#C566#>(5'(#Z#,(5"D#(%+"[,#(%1#%+#A0'(#
%,,2",5/"#%+#,(2#/,(2&#%&2%+#/3#(%&A#5+#,(%,#,(2#4&5,5+(#?,%,2#>%",+#,/#C0561#
*M-...#"2>#;&5+/"#;6%'2+# ,(&/0:(#%# +2&52+#/3#A2:%=;&5+/"+-#>(5'(#>566#
A/+,#65D26<#C2#&0"#C<#;&59%,2#'/A;%"52+J#S"1#,(5+#62:5+6%,5/"#:592+#,(2A#
,(2#/;;/&,0"5,<# ,/#'&5A5"%65H2#A/&2#%"1#A/&2#;2/;62#%"1#%6+/#,/#D22;#
;2/;62#5"#;&5+/"#3/&#A0'(#6/":2&#,(%"#,(2<#%6&2%1<#%&2J#?/#<2%(-#5,[+#;&2,,<#
+5:"5L'%",#5"#,(2#'/",2W,#/3#,(2#;&5+/"#5"10+,&5%6#'/A;62W#A/&2#C&/%16<#
5"#,(2#78

<=>?1;E%;$../$;'#@.D;&B%$#,.;&C;%0.;$05-.;&C;%0.;7#''D;-5"%;&C;%0.;:&4%.P%;
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&";&4.;&C;%0.;$-5"@$;%05%;".5''A;6&B',;05I.;'#%;-.&-'.;54,;$.4%;%0./;
#4%&;%0.;$%"..%;65$;%0.;%0.;$#%B5%#&4;&C;>5"50;YI."5",*;+&B',;A&B;/#4,;
%5'@#48;57&B%;%05%F

9#:&'.1#?0&2-#<2+J#?/-#a05,2#%"#5"q%AA%,/&<#+5,0%,5/"#5"#,(2#78#,(%,#>%+#
'&2%,5":#%#6/,#/3#&%:2#%"1#12+;%5&#5"#;2/;62#>%+#,(%,#;/65'2#/B'2&#5"#2%&6<#
$%&'(#>%+#%&&2+,21#3/&#A0&12&5":#%#>/A%"#'%6621#?%&%(#c92&%&1#%"1#Z#
1/"[,#D"/>#53#;2/;62#D"/>#,(2#'%+2#%,#%66#/&#(%1#+22"#5,#/"#,(2#"2>+-#C0,#(2#
>%+#%#;/65'2#/B'2&#'%6621#K%<"2#@/0H2"+#%"1#(2#+(/>21#(5+#C%1:2#%"1#
0+2#,(2#@/&/"%95&0+#62:5+6%,5/"#,/#:2,#?%&%(#5",/#(5+#'%&J#S"1#,(2"#(2#6%,2&#
&%;21#%"1#A0&12&21#(2&J#
# F(5+#>%+#%#&2%66<#C5:#12%6J#S"1#,(2&2#a05,2#+(/&,6<#%f2&#,(2&2#>%+#
%#(0:2#95:56#/&:%"5H21#5"#j/"1/"J#S"1#5"#,(5+#95:56#,(2&2#>2&2#*...[+#/3#
;2/;62# ;&/,2+,5":J#S"1-# %:%5"-# 0+5":# ,(2#@/&/"%95&0+# 62:5+6%,5/"#/3# ,(2#
;/65'2# ,/# ,&<# ,/# &2;&2++# ,(2#12A/-# 5"'6015":#(/615":#>/A2"#1/>"#%"1#
%++%06,5":#,(2A-#>(5'(#5"#,(2#'/",2W,#>%+#65D2#;&2,,<#(/&&53<5":J#Z,[+#/"6<#
/"2#>22D#%f2&#,(5+#95:56#5"#j/"1/"#,(%,#,(2#C5:#8566#F(2#4566#$%&'(#,//D#
;6%'2#5"#4&5+,/6J#?/-#,(2&2#>%+#%#6/,#/3#%":2&#%C/0,#,(2#;/65'2#5"#,(2#%5&J#
# Z"#,2&A+#/3#,(2#</0#D"/>#,(2#%',0%6#12A/#%"1#,(2#&5/,-#Z#%',0%66<#
(%1#65D2#%#`M#%"1#%#(%63#12:&22#]@26+50+^#3292&#%,#(/A2#+/#Z#,(/0:(,#Z#(%1#
@!lZUJ#?/#Z#>%+"[,#,(2&2J#40,#/C95/0+6<#,(2#3//,%:2#:/,#+(%&21#%66#/92&#
+/'5%6#A215%# %"1#%66# /92&# ,(2#>/&61J#F(2&2#>%+# %# &2%66<#C5:#A%&'(#%"1#
,(2"#;2/;62#+,%&,21#A/95":#,/>%&1+#,(2#;/65'2#+,%,5/"-#,/>%&1+#292"5":#
,5A2J#F(2#;/65'2#+,%,5/"+#5+#&5:(,#5"#,(2#'5,<#'2",2&J#E/65'2#/B'2&+#%,,%'D#
,(2#'&/>1#>5,(#C%,/"+-#&5/,#+(5261+-#;2;;2&#+;&%<#>%+#0+21-#;2/;62#>2&2#
'(%&:21#>5,(#;/65'2#(/&+2+-#+/A2#;2/;62#>2&2#C5,,2"#C<#;/65'2#1/:+J#E2/=
;62#&2%66<#1232"121#,(2A+2692+-#+25H21#&5/,#+(5261+-#:&%CC21#(26A2,+#%"1#
C%,/"+#,/#1232"1#,(2A+2692+J#
# 4<#,(2#2"1#/3#,(2#"5:(,#>5"1/>+#/3#,(2#;/65'2#+,%,5/"#(%1#C22"#
+A%+(21-# ,(2&2#>%+# 65D2# 9%&5/0+# 92(5'62+# /"#L&2-# ;/65'2# 92(5'62+J#F(2&2#
>%+#%6+/#+/A2#3%A/0+#92&<#4&5+,/6#&26%,21#;(/,/:&%;(+#+(%&21#/3#/"2#D51+#
+D%,2C/%&15":#"2W,#,/#,(5+#C0&"5":#'/;#9%"-#>(5'(#>2",#;&2,,<#95&%6J#b2%(-#
5,#:/,#5,#:/,#;&2,,<#>561#>2+,J

<&/1#S"1#Z#,(5"D#5,[+#5A;/&,%",#,/#0"12&+,%"1#>(%,#(%;;2"21#3&/A#,(2#
;2&+;2',592#/3#,(2#'/AA0"5,<[+#+263#1232"+2#%:%5"+,#%0,(/&5,%&5%"#;/65'5":#
%"1#,(2#;/65'2#5,+263-#>(5'(#5+#'/"+,%",6<#%,,%'D5":#,(2#'/AA0"5,<#5"#4&5+=
,/6#%"1#%66#/3#/0&#'/AA0"5,52+J#F(2#62:%6#+<+,2A#,&52+#,/#0"12&+,%"1#+263#
1232"+2#5"#%#A0'(#A/&2#65A5,21#>%<J#Z3#</0#%&:02#,(%,#</0#%&2#1232"15":#
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</0&+263#>(2"#</0[&2#C25":#%,,%'D21#C<# ,(2#;/65'2# 5"#%#'/0&,#/3# 6%>-# 5,[+#
:/5":#,/#C2#%66#%C/0,#>(2,(2&#/&#"/,#</0#>2&2#,(&2%,2"21#%,#,(%,#;/5",J#
# 40,#Z# ,(5"D#>2#+(/061#0"12&+,%"1#+263#1232"+2# 5"#%#A0'(#A/&2#
C&/%1#>%<J#,(%,#>2#"221#,/#1232"1#/0&#'/AA0"5,52+#%:%5"+,#?,%,2#/;;&2+=
+5/"J#Z#(%92#,/#+%<-#Z[A#&2%66<#;&/01#,/#6592#5"#%#'/AA0"5,<#>(2&2#;2/;62#
151#1232"1#,(2A+2692+#5"#,(%,#>%<J#S"1#<2%(-#,(%,[+#/"2#/3#,(2#;/5",+#,(%,#
>2[92#A%12#%+#S4@#%"1#4U?#5+#,(%,#>2[&2#;&/01#/3#,(2#1232"1%",+#%"1#
,(25&#&2+5+,%"'2J

<=>?1;(4&%0.";B4$:"#-%.,;`B.$%#&4D;NB$%;&B%;&C;:B"#&$#%A***;E;@4&6;#4;
%0.;$&L:5''.,;V>D;&4.;%0#48;%05%;65$;.P-."#.4:.,;54,;05$;7..4;8"&6#48;
&I.";%0.;'5$%;C.6;A.5"$D;7B%;'5$%;A.5";".5''A;$&"%;&C;7'.6;B-;%0.;#,.5;&C;
&";/5,.; #%; $B-.";I#$#7'.;54,;-5"%;&C;,#$:&B"$.D; %0.; #,.5;&C;(7&'#%#&4;
#4;8.4."5'D;7B%;57&'#%#&4;&C;%0.;-&'#:.*;E;@4&6;%05%;6#%0#4;%0.;V>;:&4L
%.P%;54,;%0.;60#%.;$B-"./5:#$%;54%#L!'5:@;C&"/.";/&".L".:.4%'AL$'5I.L
>%5%.; %05%H$; $%#''; -".%%A; :&4%.$%.,D; .$-.:#5''A; 5"&B4,; %0.; $%"B:%B".; &C;
-"#$&4$;54,;"5:#5'#R5%#&4;#4;%0.;V>*;<05%H$;5;'&%;&C;%."/$;$&""A*;
; (7&'#%#&4;05$;5;6.#80%;%&;#%;E;%0#4@;%05%;#4;5;'&%;&C;&%0.";-'5:.$;#%;
6&B',;4&%*;!B%;5"&B4,;%0#$;%#/.;60.4;#%;7.:&/.$;5'';%0.;/&".;7'5%54%;
605%;%0.;>%5%.;#$;,&#48D;60#--#48;&B%;#%$;-&'#:.;C&":.$;54,;%0.$.;:'.5";
#4$%54:.$;&C;-&'#:.;/B",."$;'#@.;%0&$.;&4.$;#4;a54B5"A;#4;%0.;5".5;54,;
5'$&;>5"50;YI."5",;#4;%0.;%0.;#/-B4#%A;&C;%0.;-#8;#4;%05%;#4$%54:.***;b5$;
57&'#%#&4#$/D;&";05$;NB$%;8.%%#48;"#,;&C;%0.;-&'#:.D;/&I.,;C"&/;&B%$#,.;
&C; $B7:B'%B"5'; ,#$:&B"$.F;b5I.;-.&-'.; %5'@.,; 57&B%; %0#$F;b5I.; %0.A;
$5#,;'#@.D;^Z0D;%0#$;#$;5;:'.5";$#84;%05%;%0#$;#$;605%;%0.;-&'#:.;,&*;+.H".;
NB$%;$..#48;#%;"#80%;#4;C"&4%;&C;&B";C5:.$;"#80%;4&6F_

9#:&'.1;b2%(-#Z# ,(5"D#,(2&2[+#C22"#,(5+#SC/65,5/"5+,#,2"12"'<#,(%,[+#C22"#
:&/>5":#%"1#:&/>5":-#6%+,#<2%&#12L"5,26<#2+'%6%,21#292&<,(5":J#Z#&2A2A=
C2&# 1/5":# /"2# >2C5"%&# %C/0,# &2+5+,5":# ;&5+/"# 2W;%"+5/"# >5,(# %# :&/0;#
'%6621#o@/AA0"5,<#S',5/"#/"#E&5+/"#cW;%"+5/"Jp#S"1#,(2&2#>%+#V..#;2/=
;62#>%,'(5":#5,-#5,#>%+#;&2,,<#>561#(/>#A%"<#;2/;62#:/,#5",2&2+,21#5"#5,J#
7"3/&,0"%,26<-#,(2&2#>%+#%#C5,#/3#%#+2"+%,5/"#/3#65D2#o%C/65,5/"#5+#,(2#q%9/&#
/3#,(2#>22DJp#Z3#,(%,#A%D2+#+2"+2J#Z#1/"[,#D"/>#(/>#A%"<#;2/;62#>566#'/"=
,5"02#,/#1/#'/"+5+,2",#;&5+/"2&#+0;;/&,-#3/&#2W%A;62J#
# 40,# Z# ,(5"D# ,(2# 5",2&2+,5":# ,(5":# %C/0,# ,(2# @!lZU# ,5A2# >%+#
,(%,#3/&#;2/;62#>(/#,(&/0:(#;&59562:2#(%1"[,#2W;2&52"'21#?,%,2#95/62"'2J#
?0112"6<-#292&</"2#>%+#>5,"2++5":#,(2#;/>2&#/3#,(2#?,%,2-#53#,(%,#A%D2+#
+2"+2J#?/-#>/&D5":#'6%++#'/AA0"5,52+-#;2/;62#/3#'/6/&-#/,(2&#;2/;62#,(%,#
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(%92#(5+,/&5'%66<#2W;2&52"'21#?,%,2#95/62"'2-#>(/#65D2#%#6/,#A/&2#/"#+512#
%C/0,#'&5,5'5H5":#,(2#;/65'2JJJ#+0112"6<#</0#X0+,#(%1#,(2#:2"2&%6#;/;06%=
,5/"#,(5"D5":#%C/0,#5,J#S"1#Z#,(5"D#,(2&2#12L"5,26<#5+#+,566#a05,2#%#+,&/":#
%",5=;/65'2#2"2&:<J#Z,[+#2%+<#,/#C2#5"#%#62f#>5":#2'(/#'(%AC2&+-#C0,#Z#,(5"D#
,(2&2#&2%66<#5+#%#+2"+%,5/"#"/>#5"#78#/3#>(2&2#;2/;62#%&2#,%6D5":#%C/0,#
%C/65,5/"-#65D2#%#6/,#A/&2#>25:(,56<-#%+#</0#+%51J

<&/1;Z#%6+/#>2",#,/#r//A#A22,5":+#,(%,#>2&2#%,,2"121#C<#A%"<-#A%"<#
;2/;62#10&5":#,(2#+0AA2&#/3#).).JJJ#%"1#,%6D5":#%C/0,#%C/65,5/"J#40,#X0+,#
65"D5":#5,#C%'D#,/#,(2#&5/,J#!"2#/3#,(2#A/+,#C2%0,5306#,(5":+#%C/0,#,(2#&5/,#
>%+#,(%,#/"2#/3#,(2#6%+,#;/65'2#'%&+#,/#C2#+2,#/"#L&2-#C23/&2#5,#>%+#+2,#/"#L&2-#
(%1#,(2#>/&1+#o1230"1#,(2#;/65'2p#>&5,,2"#%'&/++#,(2#C/""2,#d7?m#(//1eJ#
S"1#+/-#'62%&6<#,(2#;2/;62#>(/#>2&2#L:(,5":#C%'D#%:%5"+,#,(2#;/65'2#/"#
,(%,#"5:(,#151#(%92#,(/+2#512%+#%"1#,(/+2#95+5/"+#5"#,(2#A5"1+J

<=>?1;>&;6#%0;%0.;C&'@$;%05%;:5B80%;:05"8.$***;E;%0#4@;&4.;&C;A&B;05,;
/.4%#&4.,;%05%; C&'@$;5".;$%#'';7.#48;:05"8.,*;!B%;:54;A&B;%5'@;57&B%;
%0.;,.C.4,54%$F;)54;A&B;%5'@;57&B%;605%;:05"8.$;54,;%#/.$;%05%;%0.A;
C5:.F;+05%;$%58.$;&C;:&4I#:%#&4;5".;%0.A;#4*;('$&D;/&$%;&C;&B";5B,#.4:.;
#$;75$.,;#4;%0.;V>;54,;%0.;:"#/#45';NB$%#:.;$A$%./;05$;5;$-.:#3:;$05-.;
%&;#%;0.".;#4;%."/$;&C;0&6;%0.;:&B"%;-"&:.$$;8&.$D;54,;EH/;6&4,."#48;
#C;A&B;:&B',;$&"%;&C;0#80'#80%;$&/.;,#O.".4:.$;&";$&/.;#4$%54:.$;%05%;
6&B',;.4'#80%.4;B$;%&;605%;%0.;,.C.4,54%$;5".;C5:#48;#4;!"#$%&';:&B"%$*

<&/1#b2%(-#+/#M*#;2/;62#(%92#C22"#%&&2+,21#+/#3%&J#S"1#/3#,(2#;2/;62#%&=
&2+,21-#,(2#9%+,#A%X/&5,<#%&2#;&2,,<#</0":-#A/+,6<#5"#,(25&#2%&6<#).+J#S"1-#
%+#R5'/62#+%51-#+/A2#;2/;62#(%92#C22"#5"9/6921#5"#/0&#A/92A2",+-#C0,#
A%"<#(%1"[,# +/# 5,#>%+#%#'(%662":2# ,/#:2,# 5"#'/",%',#>5,(#;2/;62#%"1# ,/#
2+,%C65+(#'/""2',5/"+#>5,(#,(2A#3/&#4U?#%"1#S4@J#V*#/3#,(/+2#M*#;2/;62#
(%92#C22"#'(%&:21#"/>J#
# ?/#>(%,#(%;;2"+#>(2"#</0#:2,#%&&2+,21#5"#,(2#78-#5+#</0#:2,#%&=
&2+,21#,%D2"#,/#,(2#;/65'2#+,%,5/"-#%"1#</0#A5:(,#C2#'(%&:21#%,#,(2#;/65'2#
+,%,5/"-#/&#</0#A5:(,#C2#&262%+21#/"#;/65'2#C%56-#/&#&262%+21#0"12&#5"92+=
,5:%,5/"J#?/#53#/"2#/3# ,(2# 6%,,2&# ,>/#(%;;2"+-# 5,#A2%"+#</0#(%92"[,#C22"#
'(%&:21#<2,-#,(2#;/65'2#%&2#+,566#'/"+512&5":#>(2,(2&#,/#'(%&:2#</0#%"1#,/#
;&/+2'0,2#</0J#S6A/+,#292&<C/1<#>%+"[,#%&&2+,21#/"#,(2#292"5":#/3# ,(2#
)*+,#/3#$%&'(J#?/-#%f2&#,(2#&5/,#(%;;2"21#,(2#;/65'2#&262%+2#;(/,/:&%;(+#
/3#;2/;62J#F(2<#,&/6621#,(&/0:(#@@Fl#3//,%:2#%"1#,(2<#&262%+21#;(/,/=
:&%;(+#/3#;2/;62#>(/#,(2<#+%51#(%1#C22"#5"9/6921#5"#,(2#&5/,5":#%"1#,(2&2#
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>%+#6/,+#/3#+"5,'(5":#,(%,#,//D#;6%'2J#?/-#,(2#3//,%:2#%"1#,(2#;(/,/:&%;(+#
/3#;2/;62#,(%,#>2&2#>%",21#>2&2#;0,#/"#,(2#Fl-#,(2<#>2&2#%6+/#&262%+21#
/"#,(2#3&/",#;%:2+#/3#"%,5/"%6#"2>+;%;2&+J#S"1#,(2&2#>%+#+/A2#+"5,'(5":#
,(%,#(%;;2"21#>(2&2#;2/;62#'%6621#,(2#'/;+#%"1#+%51#o!(-#A<#"25:(C/&#
>%+#5"9/6921#5"#,(2#&5/,5":Jp#
# S"1-#<2%(-# 5,#(%+#,/#C2#;/5",21#/0,#,(2#'/A;65'5,<#/3#,(2#A%5"=
+,&2%A#A215%-#5"#1/5":#,(2#;/65'2[+#>/&D#3/&#,(2A#5"#;0,,5":#/0,#,(2#;(/=
,/+#/3#;2/;62#5"#/&12&#3/&#,(2A#,/#C2#&2;&2++21#C<#,(2#?,%,2J#?/-#V*#;2/;62#
(%92#C22"#'(%&:21-#%"1#,(2<[92#C22"#C25":#C&/0:(,#,/#'/0&,#/92&#,(2#6%+,#
A/",(#+5"'2#+5"'2#$%&'(J#̀ #;2/;62#%&2#'0&&2",6<#/"#&2A%"1#5"#;&5+/"J#42=
5":#/"#&2A%"1#A2%"+#,(%,#</0[92#:/"2#,(&/0:(#%#'/0&,#(2%&5":-#%"1#,(2#
X01:2#(%+#&230+21#,/#:592#</0#C%56-#%"1#</0[&2#5"#;&5+/"#%>%5,5":#%>%5,5":#
,&5%6J#E2/;62#'%"#>%5,#3/&#%#<2%&#/&#A/&2#3/&#,(25&#,&5%6#,/#,%D2#;6%'2#%"1#
&2A%5"#5"#;&5+/"#3/&#,(%,#2",5&2#,5A2J#

# *.# ;2/;62# (%92# %6&2%1<# C22"# +2",2"'21# 3/&# ,(2# &5/,J# ?/-# ,(/+2#
>(/[92#;621#:056,<#,/#&5/,#(%92#&2'25921#+2",2"'2+#/3#C2,>22"#,(&22#%"1#
L92#<2%&+# 5"#;&5+/"J#S"1#,(2#&2A%5"5":#;2/;62#(%92#%66#;621#"/,#:056,<J#
S"1#+/#,(25&#'%+2+#>566#C2#C2,>22"#"/>J#F(2#L&+,#'%+2#5+#"2W,#>22D#>5,(#%#
:0<#'%6621#G<%"#G/C2&,+-#(2[+#5"#'/0&,#5"#4&5+,/6#@&/>"#@/0&,#/"#,(2#)O,(#
/3#!',/C2&-#%"1#(5+#'%+2#6%+,#0",56#,(2#)Q,(#/3#!',/C2&#%"1#(2[+#'(%&:21#
>5,(#G5/,+#%"1#S&+/"J#G5/,#'%&&52+#%#A%W5A0A#+2",2"'2#/3#*.#<2%&+J#F(2#
X01:2#5"#,(2#'%+2+#5+#+%<5":#,(%,#,(2#+,%&,5":#;/5",#3/&#+2",2"'5":#5+#k#<2%&+J#
S"1#S&+/"#'%&&52+#%#9%&5%C62#+2",2"'2-#12;2"15":#/"#,(2#62926#/3#,(2#%&=
+/"-#5,#'%"#C2#%#92&<#+2&5/0+#'(%&:2#%6+/J#?/#5,[+#%#+2&5/0+#'%+2J#S"1#G<%"#
(%+#'%6621# 3/&#+/651%&5,<#%"1#(2#>%",+# ,/#A%D2#,(2#'%+2#%+#;/65,5'%66<#%+#
(2#;/++5C6<#%+#(2#;/++5C6<#'%"#%"1#(2#>%",+#12A/"+,&%,5/"+#/0,+512#,(2#
'/0&,J#
# K2[&2#'%665":#3/&#;2/;62#,/#;%'D#,(2#'/0&,&//A#,/#+(/>#,(%,#,(2&2[+#
+0;;/&,#3/&#;2/;62#,/#L:(,5":#C%'D#%:%5"+,#;/65'2#95/62"'2#%"1#1232"15":#
(5A+263#%:%5"+,#%:%5"+,#,(2#;/65'2J#?/-#,(%,[+#"2W,#>22DJ#F(2&2[+#%6+/#,>/#
12A/"+,&%,5/"+#;6%""21#"2W,#>22D#/"#,(2#)O,(#%"1#)Q,(#5"#+/651%&5,<#>5,(#
G<%"J#
# F(2# &2+,# /3# ,(2# ,&5%6+# %&2# +'(210621# C2,>22"# g%"0%&<# ).))# %"1#
g06<#).))J#E2/;62#%&2#+,566#C25":#'(%&:21#+/#,(2#;2/;62#>(/#%&2#'0&&2",=
6<#&262%+21#0"12&# 5"92+,5:%,5/"#%&2#+,566#:/5":#/"#;2/;62#:/5":#/"#C25":#
'(%&:21J#S"1#0"3/&,0"%,26<#;2/;62#%&2#+,566#C25":#%&&2+,21#%6+/J#F(2#;/65'2#
%&2#+%<5":#,(%,#,(2&2[+#A%"<#A/&2#;2/;62#,(%,#%&2#>%",21-#0"3/&,0"%,26<J#
K2#'%"#+22#,(%,# 5,[+#%# 6/":#+6/:# 5"#,2&A+#/3#%",5=&2;&2++5/"#>/&D#%"1#5"#
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,2&A+#/3#+0;;/&,5":#/0&#'/A&%12+#:/5":#,(&/0:(#,(5+#;&/'2++#/3#,(2#?,%,2#
,&<5":#,/#&2;&2++#,(2AJ#
# F(2#"%&&%,592#>(5'(#(%+# '/A2#/0,# 5"#4&5+,/6# %',0%66<# 5+-# +/# 3%&-#
&2%66<#,(2#?,%,2[+#"%&&%,592J#?/#>(2"#;2/;62#(%92#C22"#+2",2"'21#5"#'/0&,#
%f2&#,(2<[92#;621#:056,<-#,(2#X01:2#(%+#&0621#/0,#%#6/":#65+,#/3#5"X0&52+#+0+=
,%5"21#C<#,(2#;/65'2#%#6/":#65+,#/3#?,%,2A2",+#C<#,(2#;/65'2#+%<5":#,(%,#,(2<#
>2&2#,&%0A%,5H21#C<#;2/;62#L:(,5":#C%'D#%:%5"+,#,(2AJ#S,#,(2#+%A2#,5A2-#
>(2"# ,(2# &5/,# (%;;2"21-# E&5,5# E%,26-# ,(2#h/A2# ?2'&2,%&<-# %:%5"-#A%12#
?,%,2A2",+#,/#,(2#2i2',#,(%,#,(2#;2/;62#>(/#&5/,21#>2&2#,(0:+J#S9/"#%"1#
?/A2&+2,#;/65'2#'%6621#;2/;62#%#;%'D#/3#>561#%"5A%6+J#F(2#A%</&#/3#4&5+,/6#
%6+/#'/"12A"21#;2/;62#3/&#&5/,5":J

9#:&'.1#Z#a05,2#65D2#,(%,#>561#%"5A%6+#a0/,2-#>2#+(/061#1/#%#F=+(5&,#>5,(#
,/#,(2#2i2',#/3#,(%,J

<=>?1;X&&,;CB4,"5#$."*

<&/1#Z#,(5"D#5,#>%+#%#A/C#/3#>561#%"5A%6+J

9#:&'.1#b2%(J#K2#'/061#(%92#%66#,(2#K2+,#@/0",&<#>5616532J#S66#,(2#3/W2+#
%"1#C%1:2&+J#d6%0:(+e

<&/1;S>#"5'2Y#?/#>(%,#>2#(%92#5+#%#"%&&%,592#&2%66<#+2,#%,#,(2#A/A2",-#0"=
3/&,0"%,26<-#C<#;2/;62#>5,(#,(2#A/+,#;/>2&J#b/0#D"/>-#>(%,#>2#"221#,/#1/#
5+#,/#;0,#3/&>%&1#/0&#/>"#"%&&%,592-#,/#+(/>#,(2#;2/;62#5"#4&5+,/6#+0;;/&,#
;2/;62#3/&#L:(,5":#C%'D#%:%5"+,#,(2#;/65'2-#,(%,#>2[&2#;&/01#/3#,(2+2#;2/=
;62#>(/#3/0:(,#C%'DJ#S"1#>2#%6+/#"221#,/#,%6D#%C/0,#,(2#;/65'2#95/62"'2#
/"#,(2#)*+,#/3#$%&'(#%:%5"+,#,(2#;2/;62#>(/#+0&&/0"121#4&512>266#d4&5+=
,/6#@2",&%6#E/65'2#?,%,5/"eJ#R/,#/"6<#/"#,(2#)*+,#/3#$%&'(-#C0,#%f2&>%&1-#
,(2#;/65'2#%,,%'D#;2/;62#%+#R5'/62#>%+#+%<5":-#,(2<#+A%+(21#&5:(,#+(5261+#
/92&#;2/;62[+#(2%1+J#F(2<#%,,%'D#;2/;62#>5,(#C%,/"+-#%,,%'D21#;2/;62#>5,(#
1/:+-#%"1#,(%,#;/65'2#95/62"'2#"221+#,/#C2#'2",2&21#,//J#
# K2#(/;2#,(%,#>566#'/A2#/0,#,(&/0:(#,(2#15i2&2",#,<;2+#/3#%",5=&2=
;&2++5/"#>/&D# ,(%,#>2[&2# ,%6D5":# %C/0,J#F(&/0:(# ,(2#>/&D#/3#4U?#%"1#
S4@-#C0,#%6+/#,(&/0:(#,(2#1232"+2#'%A;%5:"#%"1#,(&/0:(#,(2#29512"'2#
/3#1232"1%",+# 5"#'/0&,#'%+2+J#G<%"-#%+#Z#+%51-#>%",+#,/#A%D2#(5+#'%+2#%+#
;/65,5'%6#%+#;/++5C62#%"1#,(%,#A2%"+#,%6D5":#%C/0,#,(2#;/65'2#95/62"'2#%"1#
,%6D5":#%C/0,#,(2#95/62"'2#6292621#%:%5"+,#;2/;62#/"#,(2#292"5":J#
# Z#%660121#X0+,#,(2"#,/#>(%,#(%;;2"21#%f2&#,(2#)*+,#/3#$%&'(J#?/#



16 of 21 

The Final Straw Radio / Support #KillTheBill Defendants

,(%,[+#;&/C%C6<#>/&,(#,%6D5":#%C/0,J#?/#,(2&2#>%+#%#+2&52+#/3#12A/"+,&%=
,5/"+-#>(5'(#(%;;2"21#%f2&#,(2#)*+,#/3#$%&'(#5"#4&5+,/6J#?/#8566#F(2#4566#
12A/"+,&%,5/"+#'/",5"021#,>/#/&#,(&22#,5A2+#>22D6<J#S"1#3/&#,(2#L&+,#32>#
>22D+#%,#62%+,-#>2#>2&2#A2,#C<#%"#%&A<#/3#&5/,#;/65'2#>(/#>2&2#5",2",#/"#
&292":2#3/&#,(2#)*+,#/3#$%&'(J#S#32>#1%<+#%f2&#,(2#)*+,#/3#$%&'(#,(2&2#>%+#
%#:%,(2&5":#C<#+0;;/&,2&+#/3#\<;+<-#G/A%#%"1#F&%9262&#E2/;62#/"#@/662:2#
\&22"#,(%,#>%+#95/62",6<#%,,%'D21#C<#,(2#'/;+J#S#65"2#/3#&5/,#;/65'2#'(%&:21#
,(2#2",5&2#:%,(2&5":#/3#;2/;62#5"#,2",+#2,'J#S"1#+6%AA21#&5/,#+(5261+#1/>"#
/"#;2/;62[+#(2%1+J#S"1#,(%,#+2,# ,(2#+'2"2#3/&#,(2#;/65'5":#/92&#,(2#"2W,#
>22D+#%"1#A/",(+#>(2&2#,(2#'/;+#&2%66<#,&521#,/#2W%',#&292":2#3/&#>(%,#
(%1#(%;;2"21#/"#,(2#)*+,#/3#$%&'(#C<#0+5":#,(2#A%W5A0A#%A/0",#/3#95=
/62"'2#%:%5"+,#;2/;62#>(2"#,(2<#>2&2#'/A5":#/0,#/"#,(2#+,&22,+#5"#4&5+,/6#
,/#&2+5+,#%:%5"+,#%#C566J

9#:&'.1;b2%(-#A%<C2#Z#'%"#%11#/"2#,(5":J#Z#,(5"D#5,[+#>/&,(#+%<5":#>5,(#,(2#
1232"1%",+#,(%,-#%:%5"-#,[+#a05,2#A5W21#5"#,2&A+#/3#'6%++#%"1#&%'2#C0,#,(2#
;2/;62#,(%,#%&2#:2,,5":#+A%+(21#>5,(#,(2#(%&12+,#+2",2"'2+#%&2#>/&D5":#
'6%++#;2/;62#>(/#(%92#(%1#;&295/0+#'/"95',5/"+-#/&#>(/#>2&2"[,#5"#,/0'(#
>5,(#0+#>(/#>2",#:056,<#102#,/#,2&&5C62#62:%6#%195'2-#%"1#,(2<#,(/0:(,#,(2<#
>2&2#/"6<#:/5":#,/#:2,#%#'/0;62#/3#A/",(+-#%"1#5"+,2%1#,(2<#:/,#3/0&#/&#
L92#<2%&+J#
# ?/-#Z#,(5"D#,(%,#,(2#&5/,#5,+263#>%+#;/65,5'%66<#A/,59%,21#5"#6/,+#/3#
>%<+#C0,#1232"1%",# +0;;/&,#%6>%<+#'&/++2+# 5",/#15i2&2",# ,2&&%5"+J# Z,[+#%#
'6%++#5++02#%"1#%#&%'2#5++02#%"1#,(2#;2/;62#>(/#>566#:2,#+A%+(21#%&2#,(/+2#
,(%,#1/"[,#(%92#,(2#+%A2#62926#/3#A5,5:%,5/"J#S"1#;%&,#/3#,(2#1232"+2#'%A=
;%5:"#:/%6+#%&2#,/#+0;;/&,#;2/;62#+/#,(%,#,(2<#1/"[,#A%D2#'0,,(&/%,#12=
32"+2+J#?/#,(2<#1/"[,#+2,#0;#"%&&%,592+#/3#://1#;&/,2+,2&+#%"1#C%1#;&/,2+,=
2&+J#
# K2#&2'2",6<#(%1#%#L6A#+'&22"5":#/3#,(2#?0C#$215%#L6A#%C/0,#,(2#
g).#G2+5+,%"'2#%"1#>(562#5,[+#a05,2#15i2&2",#'/",2W,+-#Z#,(5"D#5,#151#5"+;5&2#
a05,2#%#6/,#/3#,(2#1232"1%",+#/3#(/>#A%<C2#>5,(/0,#,(%,#+/&,#/3#;/65,5'%6#
+0;;/&,# %"1#210'%,5/"-# ,(2<#A5:(,#(%92#:/"2#1/>"# ,(2# &/0,2#/3#C25":#
65D2#oZ[A#%#://1#;&/,2+,2&J#Z[A#%#://1#'5,5H2"J#Z#151"[,#A2%"#%"<,(5":#C<#
5,Jp#S"1#%"1#Z#,(5"D#5,[+#"5'2#,/#+22#;2/;62#'/662',5926<#C2'/A5":#%#C5,#A/&2#
2A;/>2&21#%"1#&%15'%65H21#,(&/0:(#,(5+#;&/'2++J#S"1#Z[A#(/;5":-#6/":#
,2&A-#,(%,# 5,#>566# X0+,#C%'DL&2#%:%5"+,# ,(2#?,%,2J#4&5+,/6# 5+#%6&2%1<#%#92&<#
&%15'%6#;6%'2#%"1#"/>#>2[&2#:/5":#,/#(%92#;2/;62#/&:%"5H5":#;&5+/"2&#&2=
+5+,%"'2#/"#,(2#5"+512#,(%,#>2#'%"#+0;;/&,J#K2[&2#:/5":#,/#(%92#%"#%&A<#/3#
</0":#;2/;62#,(%,#(%92#C22"#1&%::21#,(&/0:(#,(2#'/0&,#+<+,2A#>(/#>%",#
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,/#L:(,#C%'DJ#Z#,(5"D#,(2#1232"1%",#>/&D#5+#a05,2#5",2&2+,5":#5"#,(%,#>%<J

<&/1;b2%(-#%"1#X0+,#,/#+%<#5"#,2&A+#/3#,(2#"0AC2&#/3#;2/;62#+2",2"'21JJJ#
*.#;2/;62#(%92# &2'25921# +2",2"'2+#"/># ,/# %# ,/,%6# /3# )I# <2%&+# 5"#;&5+/"#
C2,>22"#,(2AJ#Z#X0+,#>%",21#,/#+%<#%"/,(2&#C5,#/3#,(2#'/",2W,#/3#%66#,(5+#
%:%5"+,# ,(2#C%'D1&/;#/3# ,(2# &5/,+# %'&/++# ,(2# ,(2#78# 5"#).**# d5"# ,(2# %3=
,2&A%,(#/3# ,(2#;/65'2#A0&12&#/3#$%&D#U0::%"# 5"#F/,,2"(%A# 5"#R/&,(#
j/"1/"e-#>(5'(#>2&2#&2%66<#>512+;&2%1#C<#>/&D5":#'6%++#'/AA0"5,52+-#
;&21/A5"%",6<-#%"1#;2/;62#/3#'/6/&J#Z#,(5"D#/"2#/"2#'&5,5'5+A#/3#,(2#&2=
+;/"+2#C<#%"%&'(5+,+#,/#,(/+2#&5/,+#5+#,(%,#>2#&2%66<-#&2%66<#3%5621#,/#;&/9512#
5"3&%+,&0',0&2#%"1#+0;;/&,#,/#,(2#;2/;62#,(%,#>2&2#%&&2+,21J#F(2&2#>%+#%#
&2%66<# +,&/":#?,%,2#"%&&%,592J#b/0#(%1#4/&5+# g/("+/"#:/5":#/0,#>5,(#(5+#
C&//A#%"1#+%<5":#,(%,#o292&</"2#+(/061#C2#;%&,#/3#,(5+#&5/,#'62%&#0;Jp#?/#
,(2&2#>%+#%#+,&/":#?,%,2#"%&&%,592#,(%,#>%+#+%<5":#,(%,#,(2#&5/,2&+#>2&2"[,#
;/65,5'%6-#,(%,#5,#>%+#,(0::2&<#/&#>(%,292&J#?%16<-#Z#,(5"D#%',0%66<#;2/;62#
C/0:(,#,(%,#%#65,,62#C5,#Z[A#%3&%51J#
# K5,(#>(%,[+#:/5":#/"#"/>#>5,(#C05615":#5"3&%+,&0',0&2#3/&#+0;=
;/&,5":#,(2#;2/;62#%&&2+,21#/"#)*+,#/3#$%&'(-#Z#&2%66<#(/;2#,(%,#>2#'%"#1/#
C2,,2&#5"#+0;;/&,5":#;2/;62#,(%"#>2#151#C%'D#5"#).**J#F(%,[+#"/,#,/#+%<#C<#
,(2#>%<#,(%,#"/C/1<#/&:%"5H21#C%'D#5"#).**J#F(2&2#>2&2#+/A2#://1#%,=
,2A;,+#%,#1232"1%",#+/651%&5,<#/&:%"5H5":#C0,#>(%,#>%+#&2%66<#"22121#>%+#
0"'/"15,5/"%6#+/651%&5,<#3/&#,(/+2#5"#'/0&,#/"#%#&2%66<-#&2%66<#6%&:2#+'%62-#
%"1#,(%,#151"[,#A%,2&5%65H2J

<=>?1;E%H$;E;/.54D;#%H$;".C".$0#48;%&;0.5";-.&-'.;%5@#48;%0&$.;$&"%$;&C;
'.$$&4$D;%0&B80;54,;$5A#48;^+.;'5:@.,;%0.4D;6.HI.;'.5"4.,D;6.;6.".;
%"A#48;%&;,&;%0#$;4&6*_;(4,;7.#48;57'.;%&;%5@.;%0.;.P5/-'.$;&C;#4%."45L
%#&45';$#%B5%#&4$;&";$#%B5%#&4$;#4;&%0.";:&B4%"#.$*;<05%H$;".5''A;#/-".$L
$#I.*;
; Q&B;05,;/.4%#&4.,;%05%;?A54;65$;:5''#48;C&";-.&-'.;%&;:&/.;
&B%;54,;,./&4$%"5%.*;<0.".H$;,./&4$%"5%#&4$;&4; %0.;cd%0;54,;ce%0*;
(4,;C&'@$;5".;8&#48;%&;%"A;%&;-5:@;%0.;:&B"%0&B$.*;=&";C&'@$;%05%;:54H%;
/5@.;#%D;60.%0.";7.:5B$.;%0.AH".;57"&5,;&";57#'#%A;&";605%;05I.;A&BD;
:54;A&B;%5'@;5;'#%%'.;7#%;57&B%;&%0.";65A$;%05%;%0.A;:54;&O.";$&'#,5"#%AD;
7&%0; %&;?A54H$;:5$.;54,;B-:&/#48;&4.$F;+5A$; %05%; C&'@$;:54;,&45%.;
%&65",$; '.85'; :&$%$; &"; $B"I#I5'; 4..,$; &C; %0.;,.C.4,54%$;/&I#48; C&"L
65",F;Z"D;E;,&4H%;@4&6D;,"&--#48;7544."$;#4;C"&4%;&C;./75$$#.$;54,;
$B:0;57"&5,;#C;%05%H$;0.'-CB'F
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9#:&'.1;b2%(-#+0&2J#?/-#,(2&2#5+#,(2&2#5+#%"#5",2&"%,5/"%6#'%66#3/&#+/651%&5,<J#
>2[1#X0+,#%;;&2'5%,2#%"<#'&2>+-#%"<#:&/0;+-#%"<#/&:%"5H%,5/"[+#A%D5":#,(%,#
+,0i#(%;;2"J#Z,#'/061#C2#>&5,5":#?,%,2A2",+-#5,#'/061#C2#1/5":#C%""2&#;5'=
,0&2+-#5,#'/061#C2#1215'%,5":#%',5/"+#,/#(5AJ#S6+/-#,(5":+#65D2#62,,2&#>&5,5":J#
F(2&2[+#%#C0"'(#/3#;2/;62# 5"#;&5+/"#"/>#%"1#,(2<[&2#"2>#,/#;&5+/"J#?/#
-,(5+#5+#%#'&5,5'%6#,5A2#3/&#+0;;/&,#/3#:2,,5":#6/%1+#/3#;/+,+J#S#6/,#/3#,(2#12=
32"1%",+#(%92#326,#%#C5,#/3#+(%A2#%C/0,#,(25&#5"9/692A2",-#A%<C2#,(2<[92#
(%1#+(%A2#3&/A#,(25&#3%A56<-#5"#,(2#A215%J#40,#+(/>5":#,(2A#5"+512#,(%,#
6/%1+#/3#;2/;62#/"#,(2#/0,+512#+0;;/&,#,(2A#%"1#(%92#,(25&#C%'D#5+#&2%66<#
5A;/&,%",J#
# ?/#<2%(-#>2[92#:/,#%#65+,#/3#;&5+/"2&+#%"1#,(25&#%11&2++2+#/"#,(2#
S4@#+5,2J#K2#1/#'5&'06%,2#:&%;(5'+#%+#>266-#C0,#5,[+#%6>%<+#>/&,(#'(2'D=
5":#,(2#+5,2#C2'%0+2#;2/;62#:2,#A/921#,/#;&5+/"#%#6/,#%"1#+,0i#65D2#,(%,J#
S"1#<2%(-#30"1+#%&2#'/"+,%",6<#"22121J#K2#+2"1#292&<#;&5+/"2&#%,#62%+,#
O.#;/0"1+#%#A/",(-#A/"2<[+#:/5":#;2/;62[+#3%A5652+-#,/#C//D+-#,/#'6/,(2+-#
%"1#+/A2,5A2+#3/&#62:%6#'/+,+-#%+#>266J#4&5+,/6#U232"1%",#?/651%&5,<#(%92#%#
'&/>130"12&#3/&#62:%6#'/+,+J#S"1#S4@#%6+/#(%+#%#'&/>130"12&#3/&#;&5+/"2&#
+0;;/&,#30"1+J#b2+-#+/#,(2&2[+#12L"5,26<#6/%1+#/3#>%<+#,(%,#;2/;62#'%"#'%"#
/i2&#+0;;/&,J

<&/1#S"1#A%<C2#5,[+#>/&,(#+%<5":#Z#,(5"D#,(2#&2+;/"+2#,/#,(/+2#'&/>1=
30"1#5+#&2%66<#2"'/0&%:5":J#Z,#+(/>+#,(2#62926#/3#+0;;/&,#3&/A#;2/;62#5"#
4&5+,/6#%"1#;2/;62#/0,+512#3/&#,(2#1232"1%",+J#K2[92#&%5+21#/92&#sVO-...J#
40,-#,(2#%A/0",#/3#A/"2<#,(%,[+#"22121#,/#;&/9512#L"%"'5%6#+0;;/&,#,/#
;2/;62#5"#;&5+/"#%"1#%66#,(2#15i2&2",#,<;2+#/3#+0;;/&,#,(%,#R5'/62#A2"=
,5/"+#5+#&2%66<#'/"+512&%C62-#2+;2'5%66<#/92&#,(2#62":,(#/3#,5A2#,(%,#+/A2#
;2/;62#A5:(,#C2#+2&95":#5"#;&5+/"J#?/-#>2[1#&2%66<#2"'/0&%:2#;2/;62#5",2&=
"%,5/"%66<#,/#1/"%,2#,/#,(/+2#'&/>130"12&+J

<=>?1;f#@.;E;/.4%#&4.,D;#%H$;0.5"%65"/#48;%&;0.5";57&B%;AH5'';%5@#48;
'.$$&4$;C"&/;:5$.$;&C;".-".$$#&4;54,;-.&-'.;".$#$%#48;54,;&"854#R#48;
54,;&%0.";-'5:.$*;+05%;5".;$&/.;'.$$&4$;&";$&/.;%5@.565A$;%05%;A&BH,;
'#@.;-.&-'.;'#$%.4#48;%&;%0#$;%&;:&/.;75:@;6#%0;54,;%05%;A&BH".;'.5"4#48;
"#80%;4&6;%0"&B80;%0#$;-"&:.$$F

9#:&'.1# Z# ,(5"D#/"2#/3# ,(2#D2<# ,%D2%>%<+# 5+# ,(%,# 5,[+#>/&,(#C05615":# 5"=
3&%+,&0',0&2#"/>J#!C95/0+6<#&2;&2++5/"#%"1#?,%,2#95/62"'2#5+#/":/5":#5"#
292&<#'/AA0"5,<-#C0,#Z#,(5"D#4&5+,/6JJJ#>2#(%1#%#+65:(,#%19%",%:2#/"#/,(2&#
'5,52+#5"#,(2#78-#3/&#2W%A;62-#C2'%0+2#>2[92#:/,#,(%,#5"3&%+,&0',0&2#65D2#
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S4@#%"1#4U?J#j/,+#/3#'(%662":2+#'/A2#0;#>(2"#/&:%"5H5":-#&5:(,n#S"1#
53#</0[92#%6&2%1<#:/,#%"#2+,%C65+(21#:&/0;#5"#%B"5,<#>5,(#2%'(#/,(2&-#%"1#
+<+,2A+J#F(%,#&2%66<#(26;+J#F(2&2[+#%#H5"2#%C/0,#(/>#,/#+,%&,#%"#S"%&'(5+,#
46%'D#@&/++#:&/0;-#Z,[+#:/,#%195'2#%"1#&2+/0&'2+#53#;2/;62#%&2#5",2&2+,21#5"#
+,%&,5":#%"#S4@J#
# S"1#,(2#,(5":#5+-#Z#,(5"D#>2#(%92"[,#A2",5/"21#5,#A0'(-#C0,#&2=
;&2++5/"#&2%66<#,%D2+#5,+#,/66#/"#;2/;62#%"1#,(%,#+0;;/&,#1/2+#"221#,/#C2#
(/65+,5'J#Z,[+#"/,#X0+,#1/5":#62:%6#>/&D#3/&#;2/;62J#Z,#5+#%6+/#/i2&5":#2A/=
,5/"%6# +0;;/&,J# ?/# ,(2&2# >%+# %"# 2A/,5/"%6# +0;;/&,# :&/0;-# >(5'(# (%+#
,&%"+3/&A21#%#65,,62#C5,#"/>#C2'%0+2#Z#,(5"D#1232"1%",+#;&232&#,/#,%6D#,/#
;2/;62#/"2#,/#/"2J#?/-#>2[&2#;%<5":#3/&#'/0"+265":#%"1#,(2&%;<#3/&#+/A2#
'/A&%12+#%"1#,(%,[+#&2%66<#(26;5":#;2/;62J#S"1#292"#5"#,2&A+#/3#;2/;62[+#
(2%6,(#%"1#+,&2++#%"1#(2&C%6#+0;;/&,-#,(5":+#65D2#,(%,JJJ#Z#,(5"D#5,[+#&2%66<#
://1#,/#&2%66<#(0A%"5H2#;2/;62#%"1#&2%65H2#,(%,#,(2#1232"1%",+#%&2#2W;2=
&52"'5":#%#&2%66<#+,&2++306#,5A2J#F(2<#1/"[,#D"/>#>(%,[+#:/5":#,/#(%;;2"#
>5,(# ,(25&# 6592+J# F(2<# 1/"[,# D"/># 53# ,(2<[&2# :/5":# ,/# :2,# 25:(,# <2%&+# 5"#
;&5+/"#/&# ,>/#<2%&+# 5"#;&5+/"J#F(2<#1/"[,#D"/>#53# ,(2<[66#C2#%C62# ,/#:2,#
%# X/C# 5"# ,(2# 30,0&2J#F(25&#&26%,5/"+(5;+#%&2#:2,,5":#,&%+(21-#A%<C2#,(25&#
'(561&2"#(%92#:/"2#5",/#'%&2J#F(2&2[+#+/#A%"<#2i2',+#/3#?,%,2#95/62"'2#,(%,#
>2#5"95+5C65H2J#S"1#Z#1/"[,#>%",#0+#,/#'/A2#%'&/++#,(%,#>2[&2#&0CC5":#/0&#
(%"1+#%+#%"%&'(5+,+#65D2#oS(-#<2+-#,(2&2+#,(5+#0;&5+5":#5"#4&5+,/6-#%"1#5,[+#
&2%66<#;/65,5'%66<#2W'5,5":Yp#S',0%66<-# 5,[+#C22"#&2%66<#%>306#%"1#,&%0A%,5'#
3/&# 6/%1+# /3# ,(2#1232"1%",+J# c+;2'5%66<# ;2/;62# ,(%,# %6&2%1<# 2W;2&52"'21#
1/A2+,5'#95/62"'2#>(/#%&2#,(2"#:2,,5":#C2%,2"#C<#A%62#;/65'2#/B'2&+-#3/&#
2W%A;62J#
# ?/#Z# ,(5"D#(%95":# ,(%,#C&/%1#/92&952># 5+# &2%66<# 5A;/&,%",J#S"1#
,(2"# 53# ;2/;62# 1/#"/,# D"/># ,(2# L6A-# ,(2&2# 5+# %"# %C+/60,26<# &515'06/0+-#
(5:(6<#;&/C62A%,5'-#C0,#(56%&5/0+#L6A#'%6621#h/,#N0HHJ#?/#53#</0#>%",#,/#
,%D2#,(2#;5++#/0,#/3#S9/"#%"1#?/A2&+2,#;/65'2-#5,[+#C%+21#5"#,(2#K2+,#@/0"=
,&<#5"#c":6%"1-#</0#+(/061#>%,'(#5,J#Z,[+#,(2#C2+,#L6A#5"#,2&A+#/3#6%0:(5":#
%,#/0&#6/'%6#'/;+J

<&/1;Z#>%+#X0+,#:/""%#+%<#%C/0,#,(2#2i2',+#/3#&2;&2++5/"-#,(2#2A/,5/"%6#
2i2',+#/3#&2;&2++5/"J#K(2"#Z#>%+#:/5":#,(&/0:(#%#,&5%6#*.=*)#<2%&+#%:/J#
F(2#,%',5'+#,(%,#,(2#'/;+#0+21#5"#,(2#&0"#0;#,/#,(2#,&5%6-#>2&2#12+5:"21#,/#
+2;%&%,2#0+# 3&/A#/0&#'/A&%12+# ,(&/0:(#C%56#'/"15,5/"+-# +%<5":# ,(%,#>2#
'/061"[,#+;2%D#,/#;2/;62-#%"1#>2&2#12+5:"21#,/#A%D2#6532#%+#15B'06,#3/&#
0+#%+#;/++5C62-#,(&/0:(#(/0+2#&%51+-#,(&/0:(#%&&2+,+#5",2"121#,/#'/A2#0;#
>5,(#&2%+/"+#,/#&2A%"1#0+#5"#;&5+/"-#2,'J#S"1#Z#:02++#,(%,#&2%66<#5A;&2++21#
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/"#A2#,(2#"221#3/&#3/&#;&5+/"2&#+/651%&5,<J#
# F(2#,(5":#,(%,#&2%66<#5A;&2++21#/"#A2-#,(2#"221#3/&#+/651%&5,<#3/&#
;2/;62#:/5":#,(&/0:(#&2;&2++5/"-#>%+#X0+,#+225":#+292&%6#'/A&%12+#&2%66<#
:/#,(&/0:(#(%&1#,5A2+J#c92"#%#'/0;62#/3# ,(/+2#'/A&%12+#%&2"[,#>5,(#0+#
%"<A/&2J#g0+,#+225":#,(2#"221+#,/#(%92#,(%,#5"3&%+,&0',0&2#,(2&2-#,/#(%92#
,(2#C%'D+#/3#;2/;62#,(%,#%&2#:/5":#,(&/0:(#,(5+#?,%,2#&2;&2++5/"J#Z#,(5"D#
,(%,[+#%#&2%6#A/,59%,5/"#3/&#3/&#%#6/,#/3#0+J

<=>?1;>&;#4;".'5%#&4;%&;%0.;!#'';54,;%0.;!'5:@;f#I.$;G5%%.";-"&%.$%$D;
%0.".;65$;5'$&;%0.;$6#/;%05%;$%5%B.;&C;Y,65",;)&'$%&4;,.:#,.,;%&;%5@.*;
E;6&4,.";#C;A&B;:&B',;-'.5$.;%.'';B$;57&B%;%0.;%0.;g;C&'@$;%05%;5".;C5:#48;
0.5IA;:05"8.$;54,;".-".$$#&4;C&";5''.8.,;#4I&'I./.4%;#4;%05%*

<&/1#b2%(J#V#;2/;62#%&2#3%'5":#'(%&:2+#3/&#,(2#,/;;65":#/3#,(2#+,%,02-#%"1#
,(2&2[+#C22"#%#A%++592#'%A;%5:"#5"#4&5+,/6#,/#+0;;/&,#,(2AJ#!"2#,(5":#Z#
151"[,#+%<#5"#&26%,5/"#,/#,(2#4566#5+#,(%,#/"2#/3#,(2#;%&,+#/3#,(2#;/65'5":#C566#
A%D2+#,(2#1%A%:5":#/3#"%,5/"%6#A/"0A2",+-#;0"5+(%C62#C<#*.#<2%&+#5"#
;&5+/"J#S"1#+/#,(%,#>%+#+;2'5L'%66<#5"#&2+;/"+2#,/#,(2#,/;;65":#/3#@/6+,/"#
%"1#,(2#,/;;65":#/3#/,(2&#+,%,02+#%&/0"1#,(2#78J#F(%,[+#;%&,#/3#,(2#?,%,2[+#
&2;&2++592#&2+;/"+2J#
# ?/-# ,(2&2[+# %#A%++592# '%A;%5:"# 5"# +0;;/&,#/3# ,(2#V#;2/;62#>(/#
%&&2+,21#%f2&#,(2#,/;;65":#/3#,(%,#+,%,02#%"1#,(2<[&2#:/5":#,/#C2#5"#'/0&,#
3/&#+292&%6#>22D+#3&/A#,(2#*`,(#/3#U2'2AC2&J#F(2&2#%&2#12A/"+,&%,5/"+#
C25":#'%6621#%,#,(2#+,%&,#/3#,(%,#'/0&,#'%+2#%"1#,(2&2[+#30"1&%5+5":#30"1=
&%5+5":#,%D5":#;6%'2#%"1#;0C65'#292",+#,%D5":#;6%'2#5"#4&5+,/6-#>(5'(#</0#
'%"#L"1#/0,#%C/0,#/"#,(2#4&5+,/6#U232"1%",+#?/651%&5,<#F>5,,2&#%''/0",J#
F(%,[+#%6+/#%#3/'0+#/3#+/651%&5,<#>/&D#,(5+#,(5+#<2%&J

<=>?1;=#45''AD;54&%0.";:5$.;&C;".-".$$#&4;%05%H$;7..4;#4;%0.;4.6$;".L
:.4%'A; #$; %0.;-"&$.:B%#&4;#4;!"#$%&';&C;<&7A;>0&4.;60&;%0.;>%5%.;05$;
#,.4%#3.,;5$;%0.;6.7;5,/#4D;E;7.'#.I.D;&C;%0.;545":0&L4#0#'#$%;6.7$#%.;
hcd*9&>%5%.*4.%;L;E%;65$;%5@.4;,&64;5'&48$#,.;&%0.";#4$B"".:%#&45"A;
54,;:&B4%."L#4C&;545":0#$%;$#%.$;C"&/;5"&B4,;%0.;6&"',;7A;-#8$;#4;%0.;
9.%0."'54,$*;)54;A&B;5'';%5'@;57&B%;<&7AH$;-"&$.:B%#&4;%0.;'.I.';&C;#4L
%."45%#&45';:&''57&"5%#&4;7.%6..4;-&'#:.;C&":.$;#4;,#O.".4%;:&B4%"#.$;
54,;0&6;-.&-'.;:54;$B--&"%;<&7AF

9#:&'.1#?0&2J#?/#5,[+#>/&,(#+%<5":#,(%,#,(2#,2&&/&5+A#'(%&:2#,(%,#F/C<#>%+#
%&&2+,21#/"#>%+#1&/;;21#102#,/#6%'D#/3#29512"'2-#+/#5,[+#%66#%662:21#5"#,2&A+#
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/3#65D2#(5+#%662:21#&/62#5"#,(%,#>2C+5,2J#40,#<2%(-#(2#>%+#&%5121#a05,2#95=
/62",6<#%"1#&2A%"121#2%&652&# ,(5+#<2%&# 5"#;&5+/"-#%"1#>%+#&2'2",6<#+2"=
,2"'21#,(5+#6%+,#>22D#,/#`#<2%&+#P#I#A/",(+#3/&#1&0:+#'(%&:2+-#&26%,5":#,/#
A0+(&//A+-#%"1#Z#,(5"D#/,(2&#1&0:+#,(%,#(2#0+2+#,/#+263#A215'%,2#%&/0"1#
'%"'2&#%"1#12;&2++5/"#%"1# ,(5":+J#F(2# ,2&&/&# ,2&&/&5+A#&26%,21#'(%&:2+#
>2&2#1&/;;21#A/+,6<#C0,#(2[+#(%;;<#3/&#(5+#12,%56+#,/#C2#+(%&21J#Z#D"/>#
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The Final Straw is a weekly anarchist and anti-authoritari-
an radio show bringing you voices and ideas from struggle 
around the world. Since 2010, we’ve been broadcasting from 
occupied Tsalagi land in Southern Appalachia (Asheville, NC). 

We also frequently feature commentary (serious and humor-
ous) by anarchist prisoner, Sean Swain.

You can send us letters at:
The Final Straw Radio
PO Box 6004
Asheville, NC 28816 
USA

Email us at:

thefinalstrawradio@riseup.net
or thefinalstrawradio@protonmail.com

To hear our past shows for free, visit:
https://thefinalstrawradio.noblogs.org


